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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Me-xico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHeErs. 
(Telephone Number, ‘231 John.’’) No. 95 WixiiAm St., N. Y. 








Vot. LXIX. THURSDAY, SEPTEMBER 4, 1902. No. 10. 








A SOUTHERN daily newspaper whose fire insurance pre- 
mium rates were doubled by schedule or “scientific rating,” 
as it sarcastically termed the system, began its description of 
the rate-making process thus: 

The survey starts off with a “basis charge” of $1 per $100 of in- 
surance, without an explanation of the scientific reason why it was 
not fixed at 1 cent or any other figure. 

It seems to be impossible to suit some people. In order 
to satisfy such carping critics as the one quoted, the rate 
sharps will soon be obliged to start with the open prairie and 
build up to the present basis rates, which, to the layman, 
appear to be intermediate instead of basic. 





THE superintendent of the Bureau of Buildings of New 
York keenly recognizes tlie obstacles in the way of securing 
proper obedience to the ordinance requiring fireproofed wood 
to be used in high buildings, chief among which is the ab- 
sence of a fixed standard to which such wood must conform. 
He is, therefore, endeavoring to have all window frames and 
sashes in high buildings compulsorily covered with metal, 
and all elevator and other shafts metal-lined and equipped 
with automatic sprinklers. Such protection would, un- 
doubtedly, operate to prevent the rapid spread of fire, and 
the life and property loss so frequently consequent upon a 
fire which should, under proper conditions, be confined to a 
single room. 





A LOCAL newspaper in a Southern city is encouraging the 
formation of new fire insurance companies at that point, and 
refers to the success of the four companies now domiciled 
in that city. It calls attention to the transactions of those 
companies in 1901, and states that the four together received 
only $47,405 for premiums. When it is considered that these 
institutions are, in the aggregate, capitalized at $400,000, and 
that numerous single companies with $100,000 capital are 
doing many times the total amount of business transacted by 
these four, it strikes the looker-on that the newspaper might 
better urge the existing companies to broaden out and help 
supply the pressing demand for indemnity, than endeavor to 
create new corporations to do next to nothing in their chosen 
line of business. 





THE prolonged strike of the coal miners is rapidly assum- 
ing the proportions of a national calamity. While the advance 
in the price of coal is a serious matter to large consumers, the 
scarcity of coal that can be purchased at any price is a far more 
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serious matter. The large consumers have taken all the coal 
to be found in markets far or near, and the small purchasers 
are absolutely unable to secure enough for ordinary domestic 
purposes. Soft coal and wood are being substituted, while 
gas, oil and gasolene stoves are coming into more general use. 
This change of heating conditions must increase the fire 
hazard to some extent, but as yet no important fires from this 
cause have been reported. The hazards of gas, gasolene, oil, 
etc., are always with us to some extent, but it is not im- 
probable that their destructiveness will be somewhat increased 
by the coal famine. In the mining region there has been some 
rioting and a few men killed or wounded, but the burning of 
mining property that was anticipated has not yet occurred. 
Considering the number of ignorant, reckless and even desper- 
ate strikers that have been out of employment for months, the 
rioting and law breaking have been less than might have been 
anticipated. When we recall the incendiary fires that de- 
stroyed so much property during the railroad strikes of pre- 
vious years, it is a matter for congratulation that the coal 
mine strikers have not yet resorted to arson as a means of 
forcing compliance with their demands. Should the strike 
continue much longer the coal famine will extend into the 
winter months, and much suffering will be the inevitable re- 
sult, while the strikers will be apt to grow more desperate 
because of the sufferings their idleness brings upon themselves 
and their families. 





JupGe HALL very promptly granted the order applied for 
by Chief Croker directing Commissioner Sturgis to restore 
the chief to duty at the head of the uniformed force of the fire 
department. The act of the commissioner in “relieving” the 
chief from active duty was very properly denounced by the 
press and the public as an arbitrary usurpation of power, and 
Judge Hall declares it to have been without warrant of law. 
The attempt of the commissioner to get the chief out of the 
way to make room for a political favorite has thus far failed, 
and the court declares that he cannot be removed or sus- 
pended until a hearing has been had upon charges lawfully 
preferred against him. It will be a hard matter for the com- 
missioner to sustain charges that may be trumped up against 
the chief, for he is conceded to be an efficient officer who is 
not mixed up with any of the irregularities that prevail in the 
fire department. The absurd assumption by the commis- 
sioner that he is empowered to relieve from duty or suspend 
any member of the uniformed force without giving any reason 
therefor, and that his action is not subject to review by the 
courts, is overruled by Judge Hall. To place such power in 
the hands of one man would be subversive of the rights of 
every individual on the force and might lead to filling up the 
department with a lot of political hacks with no knowledge 
of the work they are required to perform. When Commis- 
sioner Sturgis was served with the order directing him to re- 
store the chief to duty, he declined to obey it, on the ground 
that the corporation counsel had appealed from the decision 
of Judge Hall, and that an appeal operated as a stay of pro- 
ceedings. Subsequently, Judge Hall issued a summons di- 
recting the commissioner to appear and answer the charge 
of contempt of court, and the proceedings under this latter 
order will be watched with interest. If the appeal is to be 
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heard, it will probably be several months before a decision 
is reached. Meantime the chief will remain suspended from 
‘ duty, provided such appeal acts as a stay of the original order. 
And so, through the law’s delays and subterfuges, an able 
officer is deprived of his command, while the commissioner 
enjoys the arbitrary right to suspend any officer with or 
without reason, according as politics or favoritism sways 
him. 





THE summer hotel business is reported to have been very un- 
remunerative up to the present time, owing to the cool weather. 
City residents have found it more comfortable to remain at 
home than to encounter cold, rainy, disagreeable weather at 
the seaside or in the mountains. August has been somewhat 
better for the summer resorts than the previous months, but 
hotel keepers can scarcely expect to make much of a profit on 
four or five weeks’ business. Early in September the schools 
generally open for the fall season, and families with children 
hasten home to have their progeny at school on the opening 
day. On the whole the season has been a disappointing one 
to the summer resort hotels, and it is quite probable that the 
fire underwriters will be called upon to make up some of the 
deficiencies. It is a notable fact that the mortality in summer 
resort risks is abnormally great in unprofitable seasons. An 
underwriter who recently spent some time at a summering 
place in the mountains, where hotels abound, reports that they 
were not more than half filled, and what guests there were 
complained shiveringly of the cold, rainy weather. He noted 
that the hotels generally in his vicinity were extremely poor 
risks, being frame buildings, covering large areas, and having 
little or no protection against fire. He saw some chemical 
extinguishers about them and a few lengths of hose, but the 
water. supply was scarcely sufficient for the ordinary hotel 
purposes, and would be wholly inadequate in case of fire. A 
fire once started in any one of them would be sure to result 
in a total loss. Last year two such hotels were burned in that 
locality, and the insurance companies paid for them. Seaside 
risks are no better, and the wonder is that such properties are 
insured at any rate. Insurance managers, however, are sup- 
posed to know their business, and as summer hotels are not on 
the prohibited list, the inference is that the companies find a 
profit in insuring them, taking the chances on the average 
being in their favor. 





IN a most temperate and logical editorial, the Boston 
Herald recently referred to the operation of the valued-policy 
law in New Hampshire, showing that the principle of such 
statutes is vicious, even though, in an occasional instance, 
it might be possible, by the exercise of unusual care on the 
part of the underwriters, to negative the adverse result to be 
expected under ordinary conditions. The Herald justly 
says: 

The practice of fire insurance is based on the principles of co- 
operation, by spreading what would otherwise be a serious personal 
affliction over the entire community, and thus lessening its personal 
intensity. Through his insurance policy the loser calls upon the com- 
munity as a whole—because under existing conditions nearly all 
property is insured—to come to his assistance and make good to him 
the wealth of which the fire had deprived him. In this proceeding 
the insurance companies simply act as intermediaries between the 
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sufferer and the insuring public. They take the small contributions 
which each property owner makes for the purpose of securing pro- 
tection, and turn these over to those who are so unfortunate’as to 
suffer loss, reserving to themselves a commission for the transaction 
of business. : 

But what the community pays or should pay to the.sufferer by 
fire is simply and solely indemnity. Assuming that he has insured his 
property to a sufficient amount, it should pay him the absolute value 
of what he has lost, neither more nor less. For a man who has a 
building worth $10,000 to insure it for $20,000, and when it is burned 
by fire collect by the contributions of the community double the value 
of the property, is to convert the insurance contract into a gambling 
arrangement by means of which unjust profits are obtained at the 
expense of the public at a time when the community as a whole is 
just so much poorer by the fire loss. 

In speaking upon the subject of valued-policy laws, L. M. 
Jones, president of the Jones Dry Goods Company of Kan- 
sas City, Mo., well said: 

We must remember in this connection that insurance is not specula- 
tion, but it is indemnity. Insurance companies agree to pay the loss, 
but do not agree to pay a speculative amount. * * * It is a law 
which offers a premium on rascality, and is an inducement to incen- 
diarism. * * * There is no need of “valued policy” laws. They 
simply entail an unnecessary expense upon ninety-nine men who do 
not burn in order that one man, presumably dishonest, may receive 
more than he is entitled to. 

If all business men could be persuaded to view insurance 
matters from the same common-sense standpoint that Mr. 
Jones does, their influence would soon be felt in legislative 
circles, and much of the onerous and unjust burden of statu- 
tory restriction and taxation now borne by insurance com- 
panies would speedily be removed. 





INSURANCE, in its varied phases, is constantly being re- 
quired to adapt itself to new conditions and new hazards. 
It has thus far been found sufficiently elastic to cover almost 
everything. Fuel oil, one of the latest commercial innova- 
tions, is supposed to be perilous in the extreme for fire under- 
writing interests, but it is being gradually brought under the 
insurance wing, with special regulations concerning it. A 
comparatively new hazard is found in the automobile, and 
in this the life, fire and accident companies are interested. 
Nearly every day, automobile accidents are reported, in some 
of which lives are lost, while in others the occupants of the 
vehicles were simply maimed for life, cut, bruised or in some 
way disfigured. Fast and reckless driving of these racing 
machines is responsible for these accidents, and if those who 
are interested in this racing “sport” expect to enjoy the 
benefits of accident insurance they should be required to 
bind themselves to go no faster than a specified rate of speed. 
In some places in New Jersey where good roads abound, 
signs are conspicuously posted notifying the racers that fif- 
teen miles an hour is the highest speed permitted in the town- 
ship, while automobiles are prohibited from entering the 
public parks. Automobilists pay little heed to these warn- 
ings, but if an accident should occur to them and it could be 
shown that they were driving at an unlawful rate of speed, 
their accident policies would not indemnify them for their 
injuries. Automobiles have undoubtedly come to stay, and 
the process of evolution that is going on will eventually 
transform them from racing machines into pleasure vehicles. 
Most of the automobiles one sees lack the elements of com- 
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fort and pleasure, but consist of an ever-present racket fol- 
lowed by half a mile of bad odors or escaping steam. When 
Edisan’s proposed light storage battery becomes available, a 
practical electrical automobile is among the possibilities. 
Gasolene appears to be the favorite generator of power for 
the machines now in use, and every large city is supplied with 
vehicles for hire propelled by gasolene. Of course, there 
must be stabling for these hacks, and places for charging and 
repairing them. In New York there are numerous extensive 
automobile stables, and one has but to put his nose inside of 
one to be convinced that a most perilous fire hazard lurks 
within the walls. The odor of gasolene dominates every- 
thing, and is so pronounced that it is surprising that the bad 
language used there does not cause an explosion. Fire un- 
derwriters have had automobile risks under consideration, 
but are extremely cautious in assuming liability regarding 
them. Owners of machines costing from $10,000 to $25,000 
find it impossible to get them insured for more than one- 
third their cost, and then under contracts so.tightly drawn 
that any deviation from specified requirements voids the in- 
surance. The stables have to pay a high rate, and exercise 
the most stringent precautions to prevent fires. On the 
whole, the automobile enthusiasts who have introduced this 
new fire and accident hazard are required to assume the 
greater share of the money risk, which is right and proper 
in the present knowledge of the art of constructing them. 
Later it may be different. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


With this month commences the autumn season and the gradual 
resumption of activity in the business world. Not before about the 
20th inst. is it usual for local trading to give evidences of a return to 
normal conditions. 

For the first half of the year it is reported that the incurred losses, 
in the Boroughs of Manhattan and Bronx, are about $600,000 less 
than for the same period in 1901. 

Merchandise lines in Nos. 281-283 West street have been the feature 
for the past few days. This warehouse has always been a rather 
crowded one, and the demands for insurance have at all times been 
heavy in consequence. 

E. M. Van Buren of the agency office of Blagden & Stillman, 
who has been in Europe since last April for his health, writes that 
his continued indisposition will compel him to give up all idea of 
returning to New York. 





The following are the committee changes of the New York Fire 
Insurance Exchange for September: Francis Merges retires from 
the arbitration committee and is succeeded by J. D. Mills; Samuel 
P. Blagden retires from the brokerage committee, and is succeeded 
by Frederick H. Crum. George B. Edwards retires from the execu- 
tive committee and is succeeded by Frank Lock: W. E. Caldwell 
retires from the rate committee and is succeeded by J. F. Hastings. 

President William L. Jones of the Milwaukee Mechanics is in town. 

Coffee in Central Stores was the prominent feature of the storage 
offerings this week. 

Postage stamps are valuable to put on letters and things to be sent 
by mail; they also serve a useful purpose in making small remittances, 
provided proper care is taken in forwarding them. They are not of 
much use, however, if they are all stuck fast to the letter in which 
they are enclosed. In such cases they not only lose their virtue as 
postage stamps, but subject the recipient to loss as well as much an- 
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noyance. The Spectator Company publishes many insurance works 
annually, quite a number of which are leaflets, the price of such being 
the fractional part of a dollar. Many persons ordering them enclose 
postage stamps in payment, but evidently overlook their sticking 
qualities, and we are losers to the value of those that refuse to be re- 
moved from the letter to which they are attached. Stamps for en- 
closure in letters should be protected by waxed paper, or their ad- 
hesive characteristics provided against in some other way. 


H. L. Roan of the Georgia Home of Columbus, Ga., was in the 
city last week, presumably making preparation for the entry of his 
company to this State. 

E. T. Oakley, manager of the Sun of London in Mexico, was in 
town last week on his way to England. - 


Colonel W. M. Monroe, Ohio State agent of the New York Under- 
writers Agency, was in town a few days ago. 

Alfred James, president of the Northwestern National of Mil- 
waukee, Wis., visited New York last week. 


Life and Casualty Notes. 

The Metropolitan has purchased the Westminster Hotel, at Irving 
Place and Sixteenth street, for $400,000. 

There are now but three of the original incorporators of the 
Equitable Life of New York living, namely, J. T. de Navarro, T. S. 
Young and Dr. E. W. Lambert. 

George’ W. Perkins of the New York Life is chairman of the 
finance committee of the International Harvester Company, a new 
$120,00c,000 corporation. 

Now that the Mutual Life has taken title to the property at 67-69 
William street, ihe company controls the entire block bounded by 
Nassau, Cedar, William and Liberty streets. 

The Bankers Life of New York gave an outing on August 28, 29 
and 30 to about thirty of its most successful managers and agents. 
The first day was spent at Glen Island, where a clam bake was pre- 
pared. The following day was spent at Coney Island and Manhattan 
Beach. On the thirtieth a banquet was given at the rooms of the 
New York Athletic Club,President Van Wormer of the club attend- 
ing. President Mcrgan was presented with a very handsome loving 
cup by the agency department, and in making the presentation W. 
H. Whitney of Boston, one of the company’s most successful writers, 
said in part: ‘The business of the Bankers Life has grown from one 
to twenty-one million in the past eight years, and its income from 
$2000 a month to $2000 a day. These remarkable results have been 
secured in the face of tremendous competition with old established 
companies and without borrowed capital; the company having paid 
its way and had a balance on the right side of the ledger every year, 
its increase having exceeded its disbursements. * * * In every 
successful enterprise there is a controlling spirit, and the Bankers 
Life is no exception. There is one man to whom this company is 
more indebted than any other, and that man is President Morgan. 
It gives me much pleasure, Mr. President, on the part of the agency 
department, to present you with this loving cup as a slight token of 
their appreciation of your untiring labors in behalf of our beloved 
company.” 


BOSTON AND VICINITY. 

The Boston Board of Fire Underwriters has adopted a rule re- 
quiring that churches, schools and public institutions, when written 
at the present rates, shall carry a guaranteed amount of insurance. 
It was also decided that builders’ machinery may be written under a 
floating policy, at a rate of seventy-five cents. 

For some time past there has been considerable difficulty in the 
rating of apartment houses and hotels, and inasmuch as regular 
hotels take a higher rate, the question of classifying them is an im- 
portant one. At this meeting a ruling was made that in the future all 
places where, under the law, guests are registered, shall be considered 
hotels, and that all specifically rated hotels shall be classified on the 
same basis. 

Frank A. Colley, president of the Charles River Mutual Fire and 
the Franklin Mutual. both of Boston. has acquired the United Mutual 
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Fire of Raleigh, N. C., and the company has been admitted to do 
business in Massachusetts. Mr. Colley will be the president. of this 
company as well as manager. 

Edward Atkinson and Professor Norton of the Massachusetts 
Institute of Technology have issued their reports concerning the 
tests of “fireproof” woods recently made under the auspices of the 
Bureau of Insurance Engineering of the Institute. 


Mr. Atkinson says that the term “fireproof,” as applied to 
chemically-treated woods, is a misnomer; that the chemical treatment 
works, in some measure, as a fire-retardent, but that all such woods 
are more or less inflammable, according to the kind of wood used and 
the surrounding conditions. He concludes his report as follows: 

If any wood of any kind, treated or untreated, is used for the in- 
terior finish of buildings otherwise of incombustible material, such 
wood should be incased in thin metal. 

Professor Norton says: 

One of my assistants substituted a bundle of about twenty sticks in 
the kindling to be used by his wife in lighting the fire. Although the 
major part of her kindling was “flreproof,” she made no comment, 
but made the fire as usual and burned up all the wood. 

The agency of the National Fire of Hartford will, on October 1, 
be transferred from A. M. Bullard & Co. to Field & Cowles. 

The most remarkable fire that ever occurred in Boston was in the 
six-story building, 70 Pearl street, Friday night, last week; but for 
some unknown reason it was kept a secret until last Tuesday. The 
fire involved a loss of $10,000; but no one knew of it until the place 
was opened for business the next mourning. When the place, which 
was occupied as a wall-paper store, was opened the next morning 
there was no actual fire, but the place was full of ashes and soot, and 
the center of two racks of wall-paper in the middle of the large room 
were burned out, and the windows in the hallway had been burst 
open by the heat. It appears there was no chance for fresh air to 
come in, so the flames were gradually snuffed out. The most re- 
markable thing is that an explosion did not result, as would have 
happened but for a number of fortunate circumstances, such as the 
shape of the room and the place where the fire started. 

Generous contributions to aid in the establishment of the Bureau of 
Insurance Engineering, at the Massachusetts Institute of Tech- 
nology, are coming in from nearly all parts of the country. 

D. L. Kelley, insurance agent, Yonkers, N. Y., who is to place 
surplus lines in Mr. Colley’s Franklin Mutual, was a recent visitor to 
Boston. 

E. C. North has resigned his special agency of the Merchants Fire 
of Newark, N. J., to enter the office of L. Burge, Hayes & Co., in the 
service of the Atlas Mutual. 

A Boston daily paper recently did a great injustice to the 
Fire Underwriters Association, and, as usual, failed to correct the 
error. It printed an article to the effect that four employees of the 
Fire Underwriters Association were arrested, charged with the theft 
of cloth, of some value, from a building on Summer street, during 
the progress of a fire. As a matter of fact the goods were stolen by 
four negro laborers in the employ of the Underwriters Salvage Com- 
pany, which is a company organized and incorporated for the purpose 
of wrecking stocks of merchandise, and it is not, in any sense, a fire 
underwriters association. 


Life and Casualty Notes. 

John M. Kimball, who died in Lowell the past week, at the age 
of thirty-nine, was the senior partner of Kimball & Townsend, gen- 
eral agents of the Equitable Life Assurance Society. 

The great council of Massachusetts Improved Order of Red Men 
convened in annual session in Boston the past week. The financial 
condition of the councils is as follows: Total receipts, $85,674; paid 
for relief, $18,131; burial of the dead, $3 764; other expenses, $63,913. 


NOTES FROM PHILADELPHIA. 


On September 1 Stone, Mathews & Co. announced their appoint- 
ment as sole agents for Philadelphia and vicinity of the Citizens of 
St. Louis, Mo. The company was formerly represented by Curtin & 
Brockie, and Stokes & Packard. The Stone, Mathews & Co. agency 





now represents eleven fire companies, holding the first agency for 
ten, and the second agency for one, as well as a plate-glass agency. 

The newly appointed special agent of the Citizens, Gilbert R. 
Russell, will hereafter make Philadelphia his headquarters, and to this 
end is preparing to remove his family here. 

After three such severe months, in point of fire losses, as May, 
June and July, underwriters here trembled during the month of 
August fearing that another epidemic of serious fires had begun in 
this city, and hardly hoped that the month could be gone through 
without adding to the already bad record. Luckily, however, their 
fears were not well grounded, for the month was quite as notable for 
the lack of large fires as the previous three had been for having them. 
Under the circumstances the various agents seemed unusually con- 
tent to take a day’s rest on the first. With the exception of eleven 
all the fires of the month,amounting to about eighty, were reported 
as either slight or trifling. Of the eleven, one amounted to about 
$15,000, of the remainder two reached about $5000, and the balance 
were all considerably smaller. 

Business for the month is reported as having been quite dull, many 
offices not being able to equal the net figures of August, 1901. 


The contracts for the machinery of the new pumping station for 
the fire mains have been awarded, and Director of Public Works 
Haddock says that the bids for the erection of the station will be 
opened in a few days. He does not think the total cost will exceed 
$240,000, the amount available for the work. 


William P. Townsend of West Chester, one of the founders and 
the first president of the Penn Mutual Fire of Chester County, Pa., 
died last week at the age of eighty-nine years. 


As a sequel to the arrest of Joseph M. Walsh, charged with setting 
fire to his home, on Fitzwater street, near Thirteenth, on July 24, 
I90I, a suit was brought by Walsh in Common Pleas Court last week 
to recover from Blanche Brown $5000 damages for false arrest and 
imprisonment. Walsh claims that Mrs. Brown caused his arrest and 
imprisonment on the charge of arson. After being in prison for five 
days he was released by Judge Pennypacker on habeas corpus pro- 
ceedings. 

Fires and accidents, due to gasolene explosions, in spite of all re- 
strictions placed upon the use and handling of this dangerous article 
by the city authorities and the insurance companies, seem -to be on 
the increase. There were a number of such accidents last week, 
August 26 holding the record, with three persons seriously burned 
and a fire loss of nearly $1000. 

Several fires of supposedly incendiary origin occurred in Wissinom- 
ing last week, and the citizens of that suburb, realizing that it is not 
adequately protected, with the nearest fire engine at Tacony, about 
two miles away, will petition councils to locate a fire company there. 


The efforts of certain parties to buy, at a very low figure, the stock 
of the Insurance Company of the State of Pennsylvania, owned by 
those holders who are either unwilling or unable to put up any more 
money, is likely to be quite successful, and when this is accomplished, 
which will no doubt be in a short time, the company will be re- 
organized. 

A local agent, who read about the man in Boston whose establish- 
ment had been burned and who had so completely forgotten that he 
had a policy for $4000 on it that it was with difficulty that the com- 
pany’s representative could induce him to accept the money, laughed 
and cited a case which has just occurred in this city, which he said 
was similar in that the assured, who kept a grocery store, had a fire 
and had insurance to cover the loss, he also forgot something like 
the Boston man, but here the dissimilarity begins. He had policies 
in two companies, and in notifying each he forgot to inform it 
of the additional insurance. Each company sent an adjuster who 
agreed upon the amount of loss, and had one of them not accidentally 
heard of the other insurance both would have paid the total loss, and 
the assured might have forgotten to return to each one-half of the 
sum paid. He added that it was a pity that the man’s duplicity had 
been found out, because in a few years his conscience might have 
troubled him like some others we are reading about, and the com- 
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panies have received conscience money sums about which a charming 
little story could have been woven. 


The Philadelphia Fire Insurance Patrols report of the premiums 
collected in this city, for the six months ending June 30, 1902, shows 
the total to have been $2,393,317, as against $2,220,873 for the same 
period of 1901. Accompanying the report is a list of companies 
which had ceased doing business in this city before June 30, 1902, 
and the amount of premiums each one took during the first six 
months of 1901. The total is $93,027; this amount is, however, 
somewhat in error in that the Orient of Hartford, with $10,379 
of premiums, should not be included in the list, it having only 
made a change of agents and not having retired from the 
field. Deducting this sum, the total remains at $82,648 for the four- 
teen companies which have retired since June 30, 1901. A similar 
report issued June 30, of last year, showed the number of companies 
retired since June 30, of the previous year, to have been twenty-four, 
and the total premiums which they collected during the first six 
months of 1900 as_$143,542. The comparison proves that the scare 
over the supposed conflagration hazard existing in this city and the 
tendency of companies to retire on that account has, in a great 
measure, been checked, especially when it is considered that more 
than one-half of the companies named in this year’s list have perma- 
nently retired from business; that the Michigan has, since June 30, 
re-entered this field, and that the remainder only represent $25,741 
of the $82,648 premiums reported above. As an offset, however, to 
this apparent shrinkage of cOMpanies represented here, nine com- 
panies have entered the field and received premiums to the amount 
of $33,176. The total premiums received by those companies which 
were represented during the first six months of each year shows an 
increase of $221,916, or an average of nearly 10% per cent 


Realizing the nuisance and danger from the use of soft coal, city 
councils have appointed a committee to draft an ordinance regulat- 
ing its use. John M. Hartman, chairman of the committee, during 
a meeting of that body last week said: 

Soft coal cannot be used without danger of setting fire to a dwell- 
ing built on the modern plan of narrow flues. Soon the smoke will 
clog the flues with soot. This soot is inflammable, and will burn 
with sufficient combustion to fire the flues. Soft coal should not be 
used in the modern portable heaters. Coke can be used, but it 
creates intense heat, and the result would be a quick burning out of 
the heater. At all events, the use of soft coal in these heaters will 
make the winter a record one for fires. 

A number of fires have already occurred, due to the use of soft 
coal. 

Director of Public Works Haddock has promised that work on the 
pumping station for the new high-pressure fire mains shall be rushed, 
and to this end has advertised for bids to do the work. The money 
available for the work is $240,000. 


Life and Casualty Notes 

The convention of the general agents of the New England Mutual 
Life was held in this city on Wednesday and Thursday of last week. 
D. F. Appel made the opening address and Amos Wakelin an ad- 
dress of welcome. Mr. Appel was toastmaster at the banquet held 
on Thursday evening, and the large number in attendance thoroughly 
enjoyed the speeches and the good things for the inner man as well. 
On Friday the party spent a delightful day at Atlantic City. The 
convention was voted a decided success. 

Another reputed fraternal order has made application for a charter 
through the Common Pleas Court of this city. It is named the Su- 
preme Council of the Citizens Commonwealth. The organizers are 
Reimbold R. Koch, Walter W. Connell, W. A. Sadelmeyer, Albert 
D. Miller, Bertram D. Rearick and Henry J. Bartle. 

In a card, dated August 30, 1902, John W. Donahue, resident man- 
ager of the Maryland Casualty Company, announces the removal of 
the company’s office to 423 Walnut street, second floor front, and that 
the company is now prepared to issue policies of insurance against 
bank and safe burglary (including safes and their contents in stores 
and dwellings). 

A recent candidate for nomination for representative from Monroe 
county, by the name of Serfass, tried a novel electioneering card. 
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He planned, if elected to the Legislature, to introduce a bill to make 
it compulsory on all men previous to their marrying to take a $2000 
life insurance policy in favor of their prospective wives. The women 
thoroughly endorsed the scheme, but unfortunately for Mr. Serfass 
they were not voters, and the voters rejected it. 


The new building about to be erected as an addition to the Provi- 
dent Life and Trust Company’s building will be four stories high, 
of brick, fireproof structural steel construction. 


THE SOUTHERN FIELD. 


A tendency that is far toward realization in this field is for the pro- 
moting of loosely hung “co-operative” schemes for the mulcting of 
“the faithful.” The present era of prosperity is breeding the usual 
swarm of parasites. In every section there are dozens of these sap- 
sucker concerns being organized, and they seem to thrive as lustily as 
ever before. It seems to be nobody’s business to interfere with this 
class of frauds; life insurance agents refer to them slightingly as be- 
heath their notice, and that noble watchdog of the public interest, the 
press, is readily silenced by a small sop of advertising. Usually some 
wily and unscrupulous premoter is behind these schemes; eccasionally 
they come of the utopian dreams of some over-zealous philanthropist. 
In either case the end is disastrous, yet both find plenty of “joiners” 
to fatten off. It is not a very costly experience to the believer, 
usually not more serious than puppy-love to a boy, and it makes sound 
old line adherents just as the latter make good husbands—helps the 
fellow to find himself. Yet-in this, as in every folly, there is a profit- 
able hint for the wise, and the moral is that a large success awaits 
the man who can intelligently found a combination plan of indemnity 
for death or disability presented on the industrial plan. 


In fire insurance the matter is more serious and costly. The success 
of mill mutuals, and a few farmers’ mutuals, in both of which the 
properties are widely separated and the conflagration risk small, is 
leading merchants to enthuse on the subject, blind to the fact that 
theirs is a different proposition entirely, and that one mistake means 
ruin. These are the care of the local agents, the special, the inspector 
and even the adjuster, each of whom should take care to treat with 
considerate and patient reasoning every patron of the business with 
whom he may come in contact. Managers in the South should im- 
press this upon the men who are going about to apply the new sched- 
ule ratings; their opportunities for sowing good seed are many, and 
should not be lost in supercilious pride or carelessness. The stock 
companies are not asking exorbitant rates, and any plain business 
man can be made to see the fact in a few minutes by any clever special. 
Keep the newspapers out of the thing, but talk it straight to your 
customers. 


Lieutenant Lundgren, of the New Orleans fire department, has been 
disciplined for neglect of duty in connection with the high dive taken 
by an engine of the department from the wharf into the river on the 
occasion of the burning of the steamer John K. Speed, several months 
ago. Lieutenant Lundgren was in charge of the machine at the time, 
and, while the punishment is generally regretted, the justice of it is 
generally sanctioned by those concerned. 


Meridian, Miss., proposes to spend $10,000 necessary to conform to 
the underwriting requirements of an additional company, more ap- 
paratus and a modern alarm system necessary to secure a satisfactory 
rating. 

The fight is on over the Union stock yards loss at Louisville, Ky. 
The amount of suits is $11,000, and is against companies claiming 
violation of contract in the hazardous contents of the buildings. Sev- 
eral companies on the loss have already paid in full. 


The executive committee of the South-Eastern Tariff Association 
has been sawing wood up at Asheville. The pile contains such sticks 


‘as Virginia reinstatement, Birmingham suburban agencies, North 


Carolina rebels and schedule ratings. 


A mutual fire company is threatened by the citizens of Lexing- 
ton, Ky. 














COMMUNICATIONS. 


The New York Life’s Incontestable Policies. 
(fo THE EDITOR OF THE SPECTATOR.) 
LOWELL, Mass., August 23, 1902. 

Will you kindly inform me if you have the information as to this ques- 
tion I have at issue? The New York Life claims to write an incontest- 
able policy from date of issue. Now I notice in the last Connecticut 
report, under claims resisted, that the New York Life resisted $114,422, 
which is larger than any other company. Now, the question at issue is: 
Were any of these on policies under their new form? Also please inform 
me how long has the New York Life been writing this policy? Thanking 
you in advance for favors extended, I remain sincerely yours, 

F. H. STRATTON. 

The official reports made by the New York Life to the various insurance 
departments for the year ending December 31, 1901, show ‘‘contested 
claims’ amounting to $114,422. Of this amount $55,000 was on policies 
never placed, $12,000 on lapsed policies, and the remainder on policies 
obtained through misrepresentation and fraud. When a claim is con- 
tested it is the practice of the company to carry it forward from year to 
year until a decision is reached by a court of last resort; the greater 
part of the amount reported last year as ‘‘contested’’ had been brought 
forward from one or more previous years. In no case has there been a 
contest under an incontestable policy. The first policy ‘incontestable 
from date of issue’’ was written by the New York Life March 1, 1899.— 
[EpItoR THE SPECTATOR. ] 





A [lisleading Statement, 
(To THE EDITOR OF THE SPECTATOR. ] 


It is always pleasant to a policyholder to see evidence of his wisdom in 
having selected a company with which to entrust a fiduciary fund for the 
benefit of his dear ones when his own arm is powerless. I met up with a 
statement published over the signature of the fourth vice-president of a 
company in which I have a poor little policy, which statement claims that 
it has paid ‘‘the best returns of any of thirteen companies” holding 
policies upon the same man whose case is cited, and who, it is claimed, 
stated ‘‘that every fact as set forth by the fourth vice-president was cor- 
rect.’’ Having policies upon my own life in two of the other companies 
named, I examined, first, to see if the policies compared were upon the 
same plan and age, when I discovered that, in case of one, the plan was 
totally different. Surely the fourth vice-president of a large company 
knows well enough the great difference between a fifteen-year endowment 
with a fifteen-year tontine period and a fifteen-year endowment with a 
ten-year tontine period, and thereafter annual cash dividends for five 
years, to understand that an honest comparison could not be made be- 
tween the two, whether in the same or in different companies, unless the 
difference is stated and allowed for. As this statement of the fourth vice- 
president was addressed to the agents of his great company, I submit that 
his concealment of the fact that the policies were not exactly alike, was 
calculated to mislead not only the policyholders, but thé large'army of his 
own company’s honest agents. No company is so great or strong as to be 
able to suppress a truth or suggest a falsehood in a statement sent out 
over the signature of even its fourth vice-president. Will that state- 
ment be recalled or corrected in the interest of honest dealing? Wait and 
see. D. HUMPHREYS. 
Norfolk, Va., August 20. 





Life Insurance Waste and a Remedy Suggested. 
(To THE EDITOR OF THE SPECTATOR. ] 


I have read with much interest your article, ‘‘Ten Years’ Growth and 
Waste,”’ in your July 17th number, and by your permission I desire to 
explain the cause of the waste and to prescribe a remedy. 

In the first place, many millions of insurance is written annually which 
is never intended to be renewed for the second or subsequent years. This 
insurance is taken by men who have an idea that it is a better business 
proposition to buy a large policy each year (provided the agent will 
donate all of his commission or a little more) than to take the same 
amount of money, which he thus annually pays for insurance, and buy 
as large a policy as this money will pay for annually; so from year to 
year he goes the rounds, buying a policy of one company this year, only 
to lapse it at the end of the year, and seek another in some other company 
to take its place. Only for the fact that some men, who are resorting to 
this method, and consequently carry very large insurance, die during the 
year and thereby get something to which they were not fairly entitled, 
for the reason that they came in only on a chance, or as it is more gen- 
erally known, “‘to take a flyer,’ not expecting to renew the policy at the 
end of the year if still in good health, it would not be so bad, but it 
happens occasionally during the year the insured becomes uninsurable, 
either on account of some disease or accident, which has befallen him, 
or op account of an unfavorable change in his family history; so he keeps 
the old policy as a last resort, in which he makes a very unfavorable 
selection against the company and for a very large amount, and I believe 
that the records will bear me out in the assertion that many men who 
have found themselves thus situated have actually committed suicide 
rather than let the policy, which was entirely outside of their ability to 
pay for, lapse after he found that he could not get another. The process 
above described is so well understood, not only by the man who buys 
insurance in that way, but by the agents who sell it, and even by the 
companies which accept the business, that I need not explain further. 
All the foregoing is unfair, inequitable, unjust and I believe against public 
policy, and consequently ought to be prohibited. - 

Now, as to the remedy. It is generally understood that life companies 
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have some system of advising each other in regard ‘to rejected or unde- 
sirable risks, and if this is true it would seem to be equally easy for them 
to refuse to issue a policy to take the place of one already in force in 
another company, as to refuse to accept an applicant who had been de- 
clined for good and sufficient cause, and this might be accomplished either 
by postponing such an application until the premium had been paid on the 
eld policy, or to withhold all commissions on the new policy until the 
premium on the old had been settled and certified by the company holding 
the original policy. 

Some such method, if it had been in vogue during the last ten years, 
would have reduced the amount of new insurance written many millions 
of dollars; it would also have saved the companies, which means those 
who have bought insurance to keep, not only the cost of the medical ex- 
aminations of those ‘‘rounders,’’ but the expense of the extra clerical 
work incident to the issuance of this vast volume of business, and the 
postage, telegrams, cost of inspection of the risks, and, greatest of all, 
the losses which have occurred among this class of business, which means 
a claim during the year, to say nothing of the large number of impaired 
risks which are still on the books of the companies for large amounts, 
which would not be on the books at all only for the system which we have 
just described in the beginning of this article. 

While insurance departments and companies are making a great cry 
about rebates and other evils of the agency business, it is my opinion 
that the remedy is in their own hands, and that they need no legislation 
which the companies themselves can not enact and enforce. 
Indianapolis, Ind., August 12, 1902. J. N. SHOCKNEY. 





CASUALTY INSURANCE. 


—The Pacific Mutual has been licensed to do a health business in 
Iowa. 

—The Arkansas Live Stock Company of Little Rock is in receiver’s 
hands. 





—The Preferred Accident has a handsome booth at the American Exhi- 
bition at the Crystal Palace, London. 


—The Woodman Accident Association of Lincoln, Neb., has been 
licensed in Ohio as an assessment accident company. 


—Sidney N. Moon, formerly with the Ocean Accident, has been appointed 
auditor at the head office of the New Amsterdam Casualty. 


—The Union Casualty and Surety has issued an accident ticket which it 
sells in blocks to merchants who use them as premiums to purchasers. 


—The Union Casualty and Surety received $211,578 in cash premiums up 
to June 30, 1902, which is $69,652 ahead of their receipts for the first six 
months of 1901. 


—The Phcenix Indemnity Company of Denver, Col., is acquiring quite 
a substantial volume of business in the East, notably from West Virginia 
and Pennsylvania. 


—The Integrity Title Insurance, Trust and Safe Deposit Company of 
Philadelphia has moved into handsome new offices at the corner of Fourth 
and Green streets. 


—The United States Casualty has commenced proceedings against the 
INinois Department to recover $1500, paid under the two per cent tax 
law, recently declared unconstitutional by the Supreme Court. 


—Myron C. Long, formerly manager for the Aitna accident branch in 
Cincinnati, has taken up the management of the Union Casualty and 
Surety for New England, New York, New Jersey, Pennsylvania, Mary- 
land, Delaware and District of Columbia. 


—The Title Guaranty and Trust Company of Scranton, Pa., has secured 
the services of Roland Hill and Gilbert Congdon, formerly of the United 
States Fidelity and Guaranty Company of Baltimore, Md. Mr. Hill is 
manager of the surety department, and Mr. Congdon superintendent of 
agencies. 


—The board of directors of the Buffalo Surety and Underwriting 
Agency, recently incorporated, met on August 14 and elected the following 
officers: President, Edward F. Walsh; vice-president, Seymour P. 
White; secretary-treasurer, John T. Steele; manager, Peter J. Weigel; 
attorney, Charles R. Wilson. 


—The Vienna Manufacturers Strike Insurance Company is being organ- 
ized and will begin operations when it attains a membership of 250 
separate establishments, representing an annual pay list of not less than 
25,000,000 crowns (roughly $5,000,000), as certified by the Government 
Bureau of Compulsory Accident Insurance. 


—From July, 1901, to March, 1902, the total number of casualties on 
railroads foot up 32,485, of which 2203 proved fatal. During July, August 
and September of 1901 11,212 casualties were reported, 725 being fatal. 
During October, November and December the total accidents were 11,048, 
of which 813 were fatal. January, February and March show a total 
of 10,225 casualties, with 665 fatal. It therefore appears that there are 
over 3600 persons injured on the railroads of the United States each 
month, and 245 killed. 
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—The accompanying table shows some important items relating to 
employers’ liability insurance taken from the annual statements of com- 
panies operating in that field. It will be noted that in the space of five 
years the premium receipts have nearly doubled. The column of reserve 
for losses shows that due care is being taken to provide a safe margin 
in this most important particular: 

EmPLovers LiaBILity BUSINESS, _1895- 1901. 
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- Y Premiums Losses | Unearned | Reserve 
Company. , *€al. | Received. Paid. | Premiums. for Losses. 


| | | 
1901 $1,368,192 | $524,340 | $617,008 | $375,250 
516,571 | 562,943 | 319.155 





Emplo ang pS eee 


| 
| 1 368 1 
1900 | 1,22¢,4 
— | 1899 | 1,091,620 | 604,004 | 482,185 | 308,070 
| 1898 941,627 | 534.425 | 408,674 | 244,825 
| 1897 868,924 | 507,280 | 396,023} 219.150 
| 1896 790,892 | 478,516 | 389.185 | 208,110 
; 1895 728,673 | 493,090 | 358,480 | 218,790 
| | a ig 
Fideli d Casualty........ / 4901 | 1,473,986 | 766,403 | 666,687 | 577.650 
= ee | 1900 | 1,377,230 | 673,628 | 613.497 | 557,900 
| 1899 | 1.423916 | 712,606 | 595,992 | 541.075 
| 1898 | 1,424,985 | 677,046 | 627,835 | 433.535 
| 1897 | 1.184.967 | 616,103 | 576,745 | 341,180 
| 1896 996,189 | 528,589 | 485,368 | 340,710 





| 1895 , 433,006 | 452,577 284,135 

| 
2 fort-A SCAM” Scccn wears 1901 172,044 55,360 75,619 | 69,522 
‘ = —— 1900 147,641 43,234 77,354 | 44,240 
| 1899 72,387 | 11,826 44,239 | 19,780 
| 1898 | 6,037 vi 5,191 | 845 

| 
Frankfort M. A. and P. G 1901 763,403 | 382,673 314,057 | 266 264 
¥ meno lig ‘ | 1900 683,811 | 392,976 286,851 | 212.972 
| 1899 604,490 285,582 282.946 117,865 
| 1898 424,572 161,124 236,373 6.250 
1897 200,374 38.273 135,000 31,777 
1896 25,094 3,890 20,000 4,536 

; | 

General Accident .........-++ 1901 57,930 3,048 35,658 8,525 
Perth, Scotland. 1900 454 903 Get § <sness 
London Guar. and Accident.| 1901 817,173 425,345 364,541 288,965 
London. 1900 739,279 319,359 321,092 265.000 
1899 640,09 084 279.492 236,135 
1898 580,201 280 093 274,271 226.135 


1897 558.580 261 352 271,517 230,500 
1896 470,396 154,370 232,740 186,500 
1895 381,362 84,750 192,755 111,250 
































Maryland Casualty ..........+ 1901 1,239,181 385.257 521,315 207.068 
Baltimore. 1900 1,103,992 322,121 488,528 178,084 
1899 91,882 112,511. 458,215 80,248 
1898 132,775 4,913 108,854 11,359 
New Amsterdam Casualty....| 1901 238.895 105,529 98,805 43,475 
New York. 1900 222,446 62.447 124,267 22,380 
1899 5¢,214 £.665 38,498 | 4,655 
Ocean Accident and Guar...| 1901 654.569 167.466 220.475 152,242 
London. 1900 222,454 30,040 126,589 48,241 
1899 3: 2 ree 4,794 | sawnes 
Pennsylvania Casualty ...... 1901 19,294 | 14,348 9,424 | 9,806 
Scranton. 1900 52,683 | 28,118 | 7,539 14,105 
1899 BST lkvasee Ct rere 
| 
Philadelphia Casualty ........ 1901 9,426 560 5,625 574 
Philadelphia. 1900 2,776 21 3 errr 
Standard Life and Accident..| 1901 465.249 183,591 | 196,102 | 207,719 
Detroit. 1900 445,660 192.607 | 180.7 137,900 
379 786 200,154 | 162.738 

1898 377.776 204,293 i 8C.802 
1897 334,767 208,662 16¢.415 91,105 
1896 -48 203,725 161,401 85,909 
1895 316,532 150,350 165,697 85,791 
Lic) errr error 1901 1,460,585 465,056 530,105 783,620 
Hartford. 1900 1,243,945 361,571 475.241 623,734 
1899 965,121 262,452 418,993 586.520 
1898 874,961 238,402 384,403 430,102 
1897 733,473 262,141 322.655 298 066 
1896 539.128 293,125 251,512 285.652 
1895 503,541 | 322,685 233,943 406,244 
Union Casualty and Surety..| 1901 ee | 58,731 (*) 15,000 
St. Louis. 1900 66,186 85.115 (*) 27.500 
1899 191,667 249,624 (*) 44,900 
1898 427,382 272 261 182,971 | 70,131 
1897 411,492 229,278 180.289 79.787 
1896 440.293 272,211 184,871 76,993 
1895 338,362 171,516 155,340 | 68,782 
United States Casualty...... 1901 373.412 181.570 177,365 | 69,985 
New York, 1900 349,084 14£ ,429 15€,492 | 79,455 
1899 302.321 123,66 123,953 | 74,210 
1898 302.534 113,169 157.146 | 73 595 
1897 282,244 C8 182.919 47,070 

1896 157,923 35,517 97,317 27. 
1895 53, y 3F,344 | 3,891 
Totals (15 companies).... 1901 | $9,120 957 | $3,719.71% | $3,832,786 | $3.076,665 
(15 companies)....| 1900 7,879,438 | 3186, 130 | 3,420,662 2.530,666 
(13 companies)....} 1899 6,658,742 857,114 | 2,926,255 |, 2,106,878 
(10 cempanies)....| 1898 5,491,950 | 2.594,796 | 2,551,747 1,688,579 
(9 companies)....] 1897 4,61E,859 | 2,213.272 | 2.364.845 | 1,415 607 
( 9 companies)....| 1896 4,130,996 | 2,300,002 | 2,022.347 | 1,338,137 
( 8 companies)....| 1895 4,002,139 | 2,090,525 | 1,829,014 | 1,308,883 

| 








~ * Reinsured in 1899, 
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NEWS OF THE WEEK. 


The Dilemma of Fraternal Orders.* 


DURING the last few years the fraternal orders of the United States have 
been forced to give much consideration to matters affecting the perma- 
nency of their existence, at least upon the plans previously followed. 
One of the chief inducements offered by these orders to members, actual 
and prospective, has generally been the promise of life insurance at low 
cost. This promise was, as a rule, easily kept in the early years of the 
respective orders; but time waxed, and the members who had been young 
at their entrance arrived at ages at which the mortality so increased as 
to render it impossible for the orders to pay losses as they occurred, with- 
out advancing the rates of assessment or adding to the number of calls 
made upon members. The constantly growing age of members, with its 
corollary, the increasing cost of their insurance, has impressed many of 
the thinking men among the fraternals with the necessity of taking some 
steps to ward off the evil time when the unequal distribution of the bur- 
den of mortality cost shall have driven out of the orders the young men, 
upon whom the greatest dependence is placed, leaving only the members 
most liable to quickly swell the list of death claims. In general, it may’ 
be said that the fraternal orders have been organized and dominated by 
men who, while they were, doubtless, honest and philanthropic in their 
intentions, yet knew little or nothing of the science of life insurance. 
Their crude ideas upon the subject were put into form, and their merits 
urged upon men who knew even less of true life insurance than did the 
promoters. It was, therefore, a comparatively easy matter to secure 
numerous adherents to any scheme of this character; and it is gener- 
ally conceded that the fraternals have done a vast amount of good in 
providing benefits for the widows and children of members, and also in 
bringing the subject of life insurance to the attention of men who might 
not otherwise have given it a thought. But there is an offset to this 
side of the account. Millions of dollars have been paid in the past to 
the beneficaries of deceased members; but with a steadily increasing 
death rate, policy contracts running well up into the thousands of mil- 
lions, and only enough assets in hand to meet the death claims of about 
five months, what is the outlook for the future? Each year witnesses a 
sharper and more desperate struggle to postpone the bitter end, to which 
many of the orders seem to be inevitably drifting. It has long been the 
habit of the devotees of fraternalism to cry down the legal reserve sys- 
tem of life insurance. They have failed utterly to comprehend that the 
reserve served to equalize the cost over the expected term of life, appar- 
ently leaving entirely out of consideration the fact that the mortality cost 
is greater among men fifty years of age than among men thirty years 
old, at least to the extent of not increasing the same man’s rate as his 
age advanced. Some fraternal officials are now arriving at an under- 
standing of this point, but the unwillingness or inability of the rank and 
file of members (especially the older ones) to pay the actual cost of their 
so-called insurance bars the way to the introduction of reforms which 
might lengthen the life of such orders. 

The general lecturer of one of the leading fraternal societies, in a paper 
published semi-monthly by that order, arraigns the past and present 
methods of the order, and quotes the head clerk as saying: ‘We know 
that at the present time, at our prcsent rates—collecting twelve assess- 
ments per year—not a single member of the society aged forty-five years 
and over is paying the costs of his insurance, calculating such costs on 
our own experience of the past. * * * It requires the excess contribu- 
tions of 100 young members aged twenty to balance the deficit created by 
one member aged seventy.’* Individual records show that, in some cases, 
members as young as thirty-two years are not paying the actual cost of 
their insurance, and that one-fourth of the members are depending upon 
the other three-fourths to make up the deficiencies which they create. 
This truth is forcibly illustrated by the head consul in a table which 
shows the reco:d of the order for seventeen years. Whereas the actual 
cost of insurance began at age eighteen at 34 cents, with assessment 
payments of 40 cents, and members up to age forty-five paid more than 
cost, from the latter age on the assessment payments remained fixed at 
55 cents, while the actual cost grew by leaps and bounds until it reached 
$9.40 at age seventy-five. We merely cite this as an actual instance 
proving beyond peradventure that any system of life insurance which 
ignores the great, undeniable fact that to all men ‘‘death cometh soon or 
late,’’ and treats its members as though their ages remained stationary 
after their becoming insured, is doomed to disaster from the beginning. 

Fraternal life insurance has been one long series of experiments; and 
the fraters of the present day seem no more inclined to be guided by the 
experience of others than were their forefathers. With the mortality 
experiences of many companies which have been transacting life insur- 
ance for half a century or longer accessible, and with plenty of oppor- 


(Copyright, 1902, by The Spectator Company, New York.) 
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TABLE I.—TuHrIrRTY LEADING FRATERNAL ORDERS. 










































































































































































‘ . . Catholic . Goisien 
American A Catholic Catholic Catholic Foresters, Fraternal y 
RII OF IR aetes Senter etticrente Legion of —.. Benevolent | Knights of aa Order of | Independent} Mystic on Bion 
onor, Legion. America, ‘Assotlation. Foresters. Order of. Circle. Order of 
i 
RN Sai ss trdiceciinebbnaee a pp ee | Oe ree oe” | ee eee ee a 
Commenced business..............eeeeeeeees 1878. 1887. 1881. 1877. 1879. 1883. 1881. 1885. 1876. 1879. 
| Be 
Mortuary assessments received in 190I........ $855,455 | $175,358 | $1,330,714 | $760,996 | $1,024,174 | $821,739 | $2,619,204 | $233,479} $565,695| $137,699 J 
Claims paid in rgor.......... [oka besuaweusiee 847,000 165,500] 1,520,323 723,309 | 1,022,999 708,650} 1,739,151 219,692 | 542,417 118,235 
Eneonte suved in 2908... .3..02050002000s000-e *—19,152 19,939 | *—178,566 62,514 2,775 115,745 671,736 5.405 | *—19,283 |. 51205 
Net cash assets December 31, tgor f.... ..... 495,524 145,670 | t—20,892 611,253 828,960 349,555 | 5,126,395 81,228 | 78,094 25,187 
New members admitted in 1901.............. 34 10,629 2,051 2,526 7,201 8,551 28,826 5,798 | 2,322 339 
Membership December 31, I901.....----..--- 7,063 55,041 38,286 23,772 56,684 94,902 192,086 15,908 | 25,326 5,462 
Gain (+) or loss (—) in membership during 1901 —4,097 +6,650 —3,698 +646 +5,268 +7,371| +14,442 +2,605 | —212 —II5 
Insurance in force December 31, Ig0I........- 10,736,500 | 27,520,500 | 59,198,500 | 35,134,000 | 87,708,000 | 100,497,900 |217,027,500 | 23,421,967 | 32,322,000} 8,973,500 
Deaths occurring in 190T .......-..eeeeeeeeee 395 323 705 465 639 647 1,336 IIQ | 382 73 
Lapsed certificates in I901.............++-+-- 3,730 3,066 5,044 1,415 1,294 533 13,048 3,074 | 2,152 381 
Death rate per 1000 in I90I ........ seis ois Sees 43-4 6.2 17.6 19.8 11.8 7.1 7.2 8.2 15.0 13.2 
Average cost per member in Igor ...........- 93-91 3.40 33.16 32.45 18.95 9.01 14.17 15.99 | 22.28 24.95 
Cash assets per capita held December 31, 1901 65.91 2.65 fies. 25.72 14.63 3-65 26.68 5-11 | 3.10 4.61 
Average amount of policies in force .......... 1,520 500 1,546 1,478 1,547 1,059 1,130 1,472 | 1,276 1,643 
Average cost per $1000 in 190 §...........-- 61.78 6.80 21.45 21.96 12.31 8.51 12.54 10.86 17.46 15.19 
| Improved | xyioh Knich Knights cope Ladies Loyal Modern New 
NAME OF ORDER | a — = “— = _— Pn. A bs hts — ye ga — sa gg — 
Pe er Ne Oe Ar | epta- adies “ to) thias. enev. enefit ° nion. rder o 
cope. Columbus.| Honor. of Honor. a Assn Assn. America. Protection, 
as a 
LocaTion | Baltimore,|N. Haven,} St. Louis, |Indianapo-|Port Huron,; Chicago, Erie, Jersey |Rock Island,| Toledo, Boston, 
a i a hi aR ce i Md. Conn. Mo. lis, Ind. Mich. Il. Pa, City, N. J.| Ill. oO. Mass. 
Commcncnd DUMBER. <..... 2 eccvcccccsscsones 1878. 1882. 1873. 1877. 1883. 1877. 1890. 1889. | 1883. 1881. 1877. 
Mortuary assessments received in I90I........ 1,213,863) $348,176 $3,216,217) 1,313.381 $2,960,439, $1,620,025 $428,317 $126,192) $5,604,875] $1,730,884] $539,631 
eS a ar 1,081,848) 234,000] 3,227,089) 1,175,275] 2,175,168! 1,648,047) 408,500) 118,933) 5,143 552} 1,674,750] 485,000 
Income saved in Ig0l.............. sevedieen 51,547, 123,380} *—3,538 57,501 489,059| *—308,997 21,630) *—1,413 453,101 5,734 55.675 
Net cash assets December 31, 1901 f.......... 105,935; 619,472 45,367 47,221] 1755,425| 189,797) 132,428) 73,431) 1,235,528 231,141 76,993 
New members admitted in 1901.............. 4,522 3,887 2,854) 7,912 56,787 14,825 12,405) 777 125,374 8,843 3,187 
Membership December 31, 190I.............. 50,304 32,790 55.773 51,808 240,299 57,075 68,762) 6,491) 621,700 61,946 30,617 
Gain (+) or loss(—) in membership during 1901, —4,798| +2,354 —4,159} +2,023} +36,467) —9,486) +11.593) +608! +83,842 +3,794 +1,492 
Insurance in force December 31, I901......... 83,017, 500/33,073,000| 96,852,500!58,583,500/326,020,000 LoI, 265,500 60,959,000) 12,297,000 I,097419500/147,994,000] 51,325,000 
Deaths occurring in 190T.............220eeeee 640 242 1,706) 964 1,492| 721 475| 64) 2,835 580 264 
Lapsed certificates in 1901............ sedeeee] 8,680 1,291} — 5,307) 4,925 18,828 23,590 337) 105) 38,697 4,469 1,431 
Death rate per 1000 in 1g9or.... : Rew elese-sniean | Se 7-7 29.4 19.0 6.7 11.7 7.5 10.3 | 4-9 9-7 8.9 
Average cost per member in Igor............ 23.04 II.02 55-40 25.85 13.33 26.21 0.80 20.39 | 9.67 28.83 18.06 
Cash assets per capita held December 31, I901| = 2.11 18.89 0.81 0.91 7-31 3.33 1.93 11.31 | 1.99 3-73 2.51 
Average amount of policies in force.......... 1,650 1,009 1,737 1,131 1,357 1,774 887 1,895 1,765 2,387 1,676 
Average cost per $1000 in 1901 §...... er ee 13-94 10.92 31.89 22.85 9.82 14.77 7.67 10.76 5 48 12.08 10.78 
| 
Pilgrim | Protected | povat rovat | soezte | Royal, | United | United | United 
athers, oya oya ociety Oo em rs orkmen, orkmen, orkmen, 
NAME OF ORDER..........2------ +--+ +++ United be Arcanum. henane. Good of lowa Grand |N.Y. Grand} Ohio Grand Total 
Order of. : Fellows. |Temperance| Lodge. Lodge. Lodge. Thirty 
Orders. 
Lawrence, Sharon, Boston, Chicago, Boston, Buffalo, |Des Moines,| Buffalo, Toledo, 
IS mrieoter osenewarenennengeneenenesnns ass. Pa, Mass. Tl. Mass. N. Y. a. N.Y. 0. 
Commenced business....... Uphbesiatnsccones 1879. 1886. 1877. 1883. 1882. 1877. 1873. 1874. 1872. 
Mortuary assessments received in 1901........ $459,330 | $364,895 | $6,860,988} $432,889] $333,649] $328,390} $232,009] 1,006675| $246,714! $37,692,052 
Claims paid in 1901 ........... caeaewssaoern 440,150 306,500 | 6,595,105 389,138 308,376 305,751 206,000 997,799 246,000 34:774,257 
Income saved in I190I...... bexbeentareveee eye 24,643 78,369 344,824 150,383 14,051 14,000 7,410 | *—15,814 4,249 2,232,202 
Net cash assets December 31, 1901 f.......... 34,982 547,790 | 2,186,489 317,376 | t—96,475 21,067 14,555 29,040 12,238 | 15,267,774 
New members admitted in 1901 .............. 1,183 11,075 31,055 3177 525 3,055 g18 3,420 2,521 366,589 
Membership December 31, Igol............-- 22,345 41,597 231,132 20,635 6,120 13,656 11,603 31,302 7.440 2,244,925 
Gain (+) or loss (—) in member:hip during 1901 +34 +5,915 +21,058 +956 —2,222 +1,559 —1,068 +861 +1,517 +181,200 
Insurance in force December 31, Igor ........ 34,213,000 | 42,351,500 |585,704,000 | 51,423,000 | 11,246,500 | 15,605,150 | 21,836,000 |55,780,000 | 11,310,000 |3,500,816,017 
Deaths occurring in 1901 ...... Peed serscccvee 275 291 | 2,375 181 165 232 103 558 134 19,381 
Lapsed certificates in 1901 ................-5- 874 4,869 7,622 2,040 2,582 1,264 1,883 2,001 870 | 166,008 
Death rate per 1000 in Igor ........ oveneaeese 12.3 75 10.8 9.0 22.8 15.6 8.5, 14.8 20.1 9.0 
Average cost per member in 1901 .......... - 20.57 9-44 31.10 21.47 46.15 22.07 Igar 32.61 36.93 17.50 
Cash assets per capita held December 31, 190 1.57 1317 9.46 15.38 ee 1.54 °1.26 0.93 1.64 6.80 
Average amount of policies in force .......... 1,531 1,013 2,534 2,492 1,838 1,143 1,181 1,782 1,520 1,560 
Average cost per $1000 in 1901 §.......--++-- 13.45 9.32 12.27 8.62 25.11 19.31 16,18 18.83 24.30 11.22 
*—Disbursements exceed income. +—Cash liabilities exceed cash assets. t After deducting cash liabilities. § The foregoing costs do not include ** quarterly dues” payable 
for lodge expenses, ranging from $3 to r member per annum, and which would increase the cost on an average about 25 cents monthly. Except for a per capita tax of 50 cents to $1 


included, the “* expenses” following in Table II. do not include these * quarterly dues ” (A. O. U. W. Table). 
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TABLE I].—YEARLY PROGRESS OF FIVE LEADING ORDERS. 






ROYAL ARCANUM. 






































































































































































| 2 ae FA } | 2 a 
Members Saf oa 5 | zon |2 
| Mortuary | P A Members| Deaths 4 ov Members Z “ae 
YEAR. | jaan Cans Admit- | “at End | Occur- Lapses. “8 3 SE Mortuary | Claims | Admit- | Members| Deaths “8 § ,- g3 
vrata aid, tedin | of Year. ring. sue | g@ 6 YEAR. Assess- Paid. | tedin | 2¢ End | Occur- | Lapses. | 77 e | Mae 
Year. sas $ ss ments, Boe of Year.| ring. ao © | 808 
a < ‘ A= |e “zi 
< 
$ § $ 
Ig0t....| 855,455 847,000 34| 7.063} 305| 3.736] 43-4 | 93.91 $ $ | $ 
1900....| 1,226,423 | 1,185,500 236| 11,160 573| 5.397| 40.8 87.41 Igor....| 6,860,988 | 6,595,105 | 31,055 | 231,132] 2,375| 7,622| 10.8 31.10 
1899....| 1,553,407 | 1,663,500 516| 16,894 647 2,094] 35-9 | 86.25  1900-...| 6,604,709 | 6,277,069 | 24, 210,074 | 2,229) 5,651] 11.0 | 32.70 
1898....| 1,745,457 | 1,649,500 419| 19,119 609} 2,006} 30.1 86.32  1899....| 6,491,620 | 6,083,452 | 12,913 | 193,868} 2,094] 6,135] 10.9 33-90 
1897....-| 2,047,272 | 1,983,500 617 | 21,315 | 771 | 14,559| 26.9 71.41 =: 5,719,015 | 5,279,243| 9,039) 189,184| 1,898| 13,062 9-9 29.77 
1896....| 2,802,368 | 2,810,500 2,243| 36,028; 971| 18,454/ 21.8 62.81 1897....| 5,405,774 | 5,210,824 | 13,299] 195,105| 1,812| 6,643 9-4 28.05 
1895....| 2,848,599 | 2,784,235 3,802 | 53,210| 1,006] 5,647] 18.4 52.16  1896....| 4,882,548 | 5,002,674 22,452/ 190,261/ 1,731 | 4,520 9.5 26.80 
1894... | 2,770,984 | 2,751,074 5,112! 56,c60 956| 8,172} 16.4 47-76 1895..--| 4,204,008 | 4,197,446} 20,454 | 174,060} 1,527] 4,174 9.2 25.22 
1893...-| 3,152,057 | 3,069,865 | 7,093) 60,076 998| 6,573} 16.5 | 52.27 1894....) 4,190,030 | 3,959,600} 16,975 | 159,307] 1,344] 4,750} 8.7 | 27.23 
1892....; 3,020,882 | 3,111,148 6,655 | 60,554|} 1,000} 6,456} 16.4 49-55  1893....| 3,693,916 | 3,770,750| 16,086] 148,426] 1,296| 3,553 9.1 25.87 
1891....| 3,029,353 2,048,544 6,022 | 61,355 954| 6,287) 15.4 48. 1892....| 3,432,834 | 3,401,750 | 17,293 137,189 | 1,141| 3,729 8.7 26.18 
1890....| 2,541.323 2,472,324 5,011 | 62,574 817| 4,025] 13.1 40.66 I891....| 3,129,420 | 3,096,250, 17.089 | 124,766] 1.009| 2,680 8.5 26.50 
1889....| 2,495,454 | 2,246,936 4,836 | 62,457 783| 3,872} 125 39.98 1890....| 2,803,060 | 2,717,302 | 16,802] 111,366 947 | 2,482 9.0 26.77 
1888....| 2,570,822 | 2,500,492| 5,969] 62,276 818| 4,986| 12.2 41.33 1889... .| 2,158,310 | 2,146,526| 13,357| 97.993 750| 1.599} 8.1 23-33 
1887....| 2,408,320 | 2,264,500! 6,177} 62,111 743| 3,468] 12.2 39.40 1888....| 2,120,609 | 2,024,700} 10,789} 86,935 690| 2,335 8.3 25 53 
1886....| 1,909,236 1,883,000] 6,009| 60,145 597| 3.459] 10.1 32.25  1887....| 1,933,033 | 1,940,500} 10,847] 79,171 636| 1,863} 85 25-73 
1885....| 1,961,891 1,935,500} 5,630] 58,192 579| 3.864] 10.1 34.06 1886....| 1,543,829 | 1,512,000} 12,010| 70,825 522} 1,622} 7.9 23.43 
1884....| 1,569,438 | 1,577,500 7,534 | 57,005 | 515 | 3,046 9.4 28.55 1885....) 1,263,846 1,260,500 9,217 | 60,957 430| 1,641 7.5 22 02 
1883....| 1,500,360 1,498,800} 11,619] 53,032;  448| 5,436 8.9 29.88  1884....| 1,053,103 | 1,042,500 7,973 | 53,811 380} 1,526 7.5 20.73 
1883....| 879,911 | 906,000 9,126] 47,744 303} 1,113 6.9 20.05 
KNIGHTS OF HONOR. 
Ig0l....| 3,216,217 | 3,227,089 2,854 | 55:773| 1,706) 5,307) 29.4 £5.40 ORDER OF THE MACCABEES. 
1900....| 3,442,662 | 3,433,887 3,125 | 59,932) 1,784 | 8,272 | 28.1 5431 
1899..--| 3,594,979 | 3,515,033 4,389 | 66,863] 2,120} 17,662/ 28.4 48.22 | 
1898....| 3,988,194 | 3,901,286 7,489 | 82,256] 1,887)| 13,025| 21.9 46.40 I901....| 2,960,439 | 2,175,168 | 56,787 | 240.299 1,492 | 18,828 6.7 | 13.33 
1897....| 3,894,532 | 3,918,264 | 10,571 | 89,679| 2,233| 15,292| 24.0 41.82  1900....| 2,543,441 | 1,950,538 | 51,285 | 203,832, 1,250} 16,692 6.2 12. 
1896....| 4,261,084 | 4,155,004 8,358 | 96,633| 2,137} 24,800, 20.2 40.23 1899....| 2,082,080] 1,701,019 | 54,293 / 197,132) 1,088} 18,325 6.0 | II.59 
1895----| 4,058,331 | 3,944,233 8,836 | II5,212| 2,067| 11,342! 176 34.54 1898....| 1,751,688 | 1,270,353] 40,690} 162,252 788 | 16,313 52 | 11.64 
1894...-| 3,844,550 | 3,845,117 9,151 | 119,785 | 1,972| 10,748| 16.4 31.64 1897....| £,415,738 | 1,135,338 | 35,952 | 138,663 | 696 | 15,360 54 | II.90 
1893....| 4,020,074 | 4,017,486 9,321 | 123,354} 2,062| 10,978} 16.5 32.1% 1896....| 1,256,897 962,875 | 32,046| 118,767 | 568 | 14,580 5-1 11.93 
1892....| 4,279,401 | 4,283,392 8,297 | 127,073| 2,051 | 11,672} 15.8 32.97. 1895..-.| 1,021,254 817,070 | 37,895 | 101,86g | 494 | 12,152 5-5 | 113.45 
1891....| 4,209,046 | 4,207,500 | 11,282 | 132,499] 2,081 | I1,914{ 15.5 31.43 1824....| 799,684 694,795 | 29,661 | 76,620 | 376| 9,134 58 | 12.33 
1890....| 3,483,982 | 3,482,000| 12,062 / 135,212] 1,946) 6,657| 14.6 26.10 1893...-| 641,334] 502,933| 21,956, 53222) 318) 6,693 7.0 | 14.03 
1889....| 3,415,555 | 3,421,033} 12,552} 131,753| 1,740, 4,476| 13.5 26.56 1892....| 367.458 313,846 | 17,942; 38,277 | 187| 2,654 6I | I1.95 
1888....| 3,198,137 | 3,210,656} 11,025 | 125,417| 1,696! 6,824| 137 25.75 I891....| 266,043] 246,306 6,405 | 23,176 | 133 pee 6.6 | 13.27 
1887....| 3,178,435 | 3,175,400 8,861 | 122,912| 1,607] 10,511 | 12.9 25.52 1890....| 214,035 175,300 3.808 | 16,904 | 92 508 6.0 | 13.99 
1886....| 3,080,919 | 3,080,600 8,803 | 126,169/ 1,510 | 6,619 | 12.0 24.49 1889....| 130,200] 134,000 4,525 | 13,696 | 69 531 5-9 | II.1I 
1885....| 2,999,060 | 3,079,000 8,982 | 125,495 1,487/| 10,601} 11.7 23 61 1888.... 84.783 77, 2C0 4,433 9,771 | 37 | 561 4-7 | 10.80 
1884....| 2,709,562 | 2,634,251 | 10,640 | 128,601| 1,426, 8,922/ 11.1 21.09 1887.... 40,837 43,000 2,450 5,936 | 23 | 287 |- 4.7 9.64 
1883....| 2,856,617 | 3,028,000} 12,776| 128,309) 1,427| 8,566) 11.2 22.53 1886.... 34,408 34,100 1,992 3,790 17 | 312 a7 i $8 
ANCIENT ORDER OF UNITED WORKMEN. 
INCOME, EXPENDITURES. INsuRANCE ACCOUNT. 
Average 
YEAR 7 ecann foun 
wo. Fees and Total A Total Dis- Certificates werage, =| “em ate rad sa 
Faces: | Assessments. lncoae Losses Paid. Expenses. Weracaieaiiie jin Wenee “hoo” | —— Member. 
ROORooika ie seeccece | $929,211 $9,816,501 $10,745,712 $9,473,275 $819,262 $10,292,537 427,422 422,521 | 12.00 23.23 
TOs ciccceecevevenes'| 895,896 9,079,834 9,975,730 | 9,030, 891,087 9,921,896 417,620 404,324 11.52 22.46 
DO i cared even cine cas 774,918 8,308,536 9,083,454 8,335,574 777,994 9,113,568 390,952 375,807 11.36 22.11 
eee ere 705,170 7,705,935 8,501,105 7:770,417 635,261 8,455,677 360,662 354,326 11.32 22.00 
Bl caiiceveice oMaxces } 663,024 | 7,920,992 8,584,010 7,761,934 653,493 8,415,427 347,990 343,775 10.86 23.04 
NO oisii cies esraducic« 631,501 7,598,977 8,230,478 7:479,707 | 631,892 8,111,659 369,099 362,648 10.52 20.95 
Wa toesnegsoeswne | 562,538 | 7,336,347 7,898,885 7:313,839 | 588,948 7,902,787 354,309 349,914 10.48 20.97 
P| ON ane } 527,619 7,117,355 7,044,074 7,116,808 | 561,592 7,678,400 341,371 336,085 10.43 21.19 
Rita ce ease enioccein 527,690 | 6,423,707 6,951,403 6.479.175 | 505,748 6,984,923 328,775 320,374 10.11 20.05 
Ges cckbsccevcetacss 476,745 | 6,080,714 6.557.459 6,015,021 | 462,515 6,477,535 308,575 292,539 10.19 20.80 
EGE nweecces ones ase | 416,064 | 5.325.174 5,741,238 5,307,588 385,851 5,093,439 276,352 264,251 9-72 20.19 
PECL CL CE CIEE 373,160 | 4,744,226 5,117,386 4,762,157 365,674 5,127,831 251,538 241,666 10.32 19.50 
pi) Sec eres 343,679 | 4,181,953 4,525,032 4,149,805 348,988 4,498,793 232,059 229,269 9.00 18.25 
pL EE erry 309,218 | 3,966,740 4,275,958 3,985,088 | 311,301 4,296,389 215,195 206,751 9.64 19.18 
De iees dxcdae sexs 284,683 | 3,455,505 3,740,188 3,453,287 | 273,817 3,727,104 198,307 187,209 9.22 18.45 
MONO ca kcesesiecadsyns 271,006 | 2,956,836 3,227,842 2,942.597 | 261,409 3,204,366 176,111 166,473 8.82 17.74 
DO nc cena esc selcci< | 221,112 | 2,580,468 2,801,580 2,556,458 | 206,938 2,773,396 157,375 150,545 8.52 17.14 
oy SE cer | 196,719 | 2,193,880 2,390,699 2,180,126 | 197,286 2,377,412 143.714 137,415 7-93 15.98 
DOOR ie siancnsccceces ss | 183,410 | 2,032,459 2,215,869 2,031,047 | 164,078 2,195,125 a re seas 
| | | : 
MOUS oc ctcliesc<s | $9,293,369 | $108,916,139 | $118,209,508 | $108,154,772 So.onsitse | SurzaggigcG | cccges | cceeee ane $20.77 
} | 





























tunity to employ skilled actuarial assistance, in order to arrive at a 
scientific basis for their business, the fraternal orders fail to profit to 
any extent by the costly errors of those who have gone before. They are 
content to set their hopes and illogical beliefs against the deductions of 
science, and to stake the welfare of their families upon the realization of 
their hopes. There is no reason to believe that, if defective plans are not 
discarded, orders which now seem prosperous will avoid the fate which 
has already overtaken numerous orders—some of them leaders in the past 
—which have failed disastrously, leaving many a widow or orphan in the 
lurch. Miniature reserve funds will not serve to long fend off the final 
dissolution of such concerns as are based upon false theories and im- 









practicable plans. Such palliative measures will avail little—only a 
radical reversal of fundamental ideas, and a corresponding change in 
methods will save many of the fraternals from the effects of past and 
existing fallacies. The main obstacle in the way of such a revolution, 
and one which is almost insurmountable, is the extreme improbability of 
inducing the members to consent to a change which would make a con- 
siderable portion of them increase their periodical payments five, ten or 
perhaps twenty times. 

In 1901 the old-line life companies wrote a tremendous volume of new 
business, and at the end of the year had, roughly. $9,593,000,000 of insur- 
ance in force protected by $1,910,000,000 of assets. The fraternal insur- 
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IN MEMBERSHIP IN Igol. 





ORDERS SHOWING Loss IN MEMBERSHIP IN IQ01. 
















































































| 3 z 
oe & o 
| §& |Certificates |Certificates | Certificates} Gain 2 i i i : : 
Name oF ORpkR. | gE | in Force Wnitten | in Force in Name OF ORper, 25 ong SS [i ag 
g2 Jan. 1, 1901.) in 1901, |Jan.1, 1902.) Year. £3 Jan. 1,1901. in 1901. | Jan. 1, 1902. : 
Oo | 3s) | 
a eee ees eS eee 
2 | 
Modern Woodmen ....... | 1883 537,858 | 125,374 621,700 | 83,842 Jewelers League of New York.| 18 2,0 I 2,056 I 
Kts. of Maccabees of Worid...|. 1883 203,832 | 38.787 240,299 | 36.407 A. O. U. W Aes eae ee ip oe | pi = 
Woodmen of the World (S.C.)) 1891 | 129,837 | 48,199 | 153,017} 23,180 Ord. of Rea Cross & Kts.otR.C} 1885 1,525 342 | 1,487 38 
Roval Arcanum............... | 1877 210,074 31,055 231,132 | 21,058 National Provident Union....| 1883 3.175 256 | 3,073 102 
Woodmen of World (Pac. Jur.)| 1890 | 58,045 | 24.425 73,196 | 15,151 Home Circle................. 1879 5.577 339 | 5,462 115 
Fo.esters, Indepe: dent Order.) 1881 | 177,644 | 28,826 | 192,086 , 14.442 Free SonsofIsrael............ 1871 IT, 233 377. | 11.067 166 
Ladies Catholic Benevolent...| 1890 57,169 | 12,405 68,762 11,593. A.O. U. W. (Maryland).. 1880 3,411 388 | 3,235 176 
SONS Of Benjamin. .....0-<00.. | 1877 14,375 | 12,207 25,431 11,056 Iowa Workmen........ | 1874 1,637 47 | 1,440 197 
National Protective Legion...| 1890 20,160 | 14,734 29.618 9,458 Golden Cross, United Order.. 1876 | 25,538 2,322 | 25.326 212 
Catholic Order of F resters...| 1883 87,531 | 8,551 94,902 7+371 .O. U. W. Indiana) eiiinerwiohacsl| -elaiece | 4,313 155 | 4,569 244 
Brith Abraham...............| 1887 48,391 | 10,639 55,041 6,650 Golden Star Fraternity........ 1882 | 2,071 186 | 1,803 268 
Protected Home Circle ......- 1886 35,682 | =: 11,075 41,597 5.915 A.O. U.W. (Colorado)... ee ee) 6,423 1,664 6,122 301 
Catholic Mut. Ben. Ass’n..... 1879 51,406 | 7,201 56,684 5.268 A. O. U. W. (Wisconsin)..... 1877 | 8,888 1,052 8,574 314 
American Guild ........------ 1890 4,034 | 6,218 8,908 4.272. ‘Templars of Liberty.........- 1883 | 1,634 2t | 1,288 346 
National Union .............- 1881 58,152 | 8,843 61,946 3,794 Benai Berith (New York)...... 1878 3,842 mel 3,335 507 
Fraternal Aid Association..... 1890 26,042 | 7,935 29,489 3.447 Knights of St. John and Malta 1883 | 3,361 141 2,821 540 
Womens Cath. Ord. Foresters.| 1891 32,120 4,875 | 35,384 3.264 fowa Legion of Honor........ 1879 | ~ 5,076 442 4,018 1,058 
Kts. of Maccabees of N. Y....| 1890 6,362 3.775 | 9,320 2.958 A. O.U.W. (Iowa)........... 1873} 12,671 | g18 | 11,603 1,068 
Fraternal Mystic Circle....... 1885 13,303 5.798 | 15.908 2,605 Legion of the Red Cross....... 1885 | 4.495 | 293 | 3,379 1,116 
Knights of Columbus......... 1882 30,436 3,887 | 32,790 2,354 Royal Soc’y of Good Fellows..| 1882 | 8,342 525 6,120 2,222 
Knights and Ladies of Honor.| 1877 49,785 7,912 | —§1,808 2,023 Catholic Benevolent Lemon. . 1881 | 41,984 2,051 38,286 3,698 
S Templars ot Temper’ce.| 1877 12,097 3,055 13,656 1.559 American Legion of Honor....| 1878 | 1/160 34 7,063 4,097 
A. O. U. W. (Ohio)..........| 1872 5,923 2,521 | 7.440 1.517 Knights of Honor............ | 1873 59.932 2,854 55,773 4,159 
New Eng. Ord. of Protection. . 1887 29,125 | 3.187 | 30,617 1,492 Improved Ord. of Heptasophs. | 1873 55,102 4,522 50,304 4,798 
Cath. Womens Benev. Legion) 1889 9,628 5,841 11,081 1,453 Knights of Pythias............ 1877 66,561 14,825 57,075 9,486 
Societe Des Artisans. ........ 1877 14,846 2,704 | 16,284 1,438 Safety Fund Ins. Society...... | 1889 25,944 149 11,578 14,306 
Mass. Cath. Ord. of Foresters.| 1879 14,943 1,776 | 16,296 1,353 iat 
Brotherhocd of the Union..... 1890 15,702 4,251 | 16,857 1,155 Totals (26 orders) ........ 378,808 | 34,335 329,172 | 49,636 
Free Sons of Judah........... 1890 5,311 3,072 | 6,447 1,136 Grand total (79 orders)... 2,561,218 | 535,996 | 2,809,652 | +248,434 
Milwaukee Mutual Life....... 1891 4,914 2.444 | 6,030 1,122 i 
Royal League...........-.... 1883 19,679 3,177 | 20,635 956 = c ees 
Grand Fraterrity.-........... | 1886 3,578 1931 | 4,493 915 ance in force December 31, 1901, cimesnile $5,656,000,000, with $29,000,000 
A. O. U. W. (New York). .... 1874 30.441 3,420 | 31,302 861 of assets in hand. These figures emphasize the disparity between ‘“‘legal 
Shie'd of Honor............ 1885 10,241 1,303 | 10,952 71 ag rn Se . 
S-lect Kn ghts and Ladies. . 1881 4.877 3,355 5,551 674 reserve” and “pocket reserve. In the accompanying table are shown the 
en re = my Protec.. ae 5:792 94 6,444 = principal items of the statements of thirty leading fraternal organiza- 
tholic Knights of America. .| 1 23,12 2,51 : i i F : ee 5 y , 
“peor Additi*nat a gaged | Be 3383 oe | his 6c8 tions (including three of the principal lodges of the A. O. U. W -), all 
Select Knights (N. Y.)........ 1879 3,502 1,136 | 4,081 579 of which were organized prior to 1891. Of the thirty orders, nine show 
Order of Mutual Protect’on.. 1878 ,000 1,320 | 6,521 | 52t losses in membership ranging from 115 to 9486. The entire number ac- 
Scottish Clans......-.-... sees] 1878 6,061 1,075 | 6,577 516 quired 366,589 new members in 1901, and had a membership of 2,244,925 
Catholic Knights and Ladies. .| 1890 7,206 1,318 | 7,719 513 , _ a : 
Catholic Knights of Ohio...... 1891 4,114 509 | 4,507 393 «Oat the end of the year, representing $3,500,816,017 of insurance. A net 
U. S. Letter Carriers.......---| 1891 3,935 430 | 4,284 349 gain of 181,200 members was shown, of which 83,842, or very nearly one- 
rey Workmen..........- 1891 1,468 255 | 1,662 194 half, was due to a single order, and 167,402 are credited to five orders. 
A. O. U. W. (Missouri) ...... 1876 22,730 4.449 | 22,892 162 : ue , aT 
Koights ‘of Father Mathew.. 1881 3.445 733 3,591 146 The average cost per $1000 of insurance in 1901 in these thirty orders 
Kts. & Ladies of Golden Star..| 1883 5,627 494 | 5,739 112 was $11.22, with fluctuations among the various societies ranging from 
Legion of Honor............. | 1879 | 3,229 288 3,272 43 $5.48 to $61.78. Such inequality points to serious defects in the fraternal 
I. O. Ahawas Israel ..........' 1890 | 12,254 4,662, 12,292 38 ? ; : : 
Christian Burden Bearers..... 1885 | 1,897 84 1,932 35 system, irrespective of any other line of reasoning. The first table shows 
Pilgrim Fathers, U. O......-.- 1879 22,311 1,183 22,345 34 ~+that the thirty orders named have $3,500,816,017 of insurance in force, 
Bohemian R. C. Union...... 1887 9,637 75° 9,656 19 backed by but $15,267,774 of net assets, or $4.32 for each $1000 of insur- 
Totals (53 orders) ........ | 2,182,410 501,661 | 2,480,480 298,070 ance. The reserve and surplus of the old-line companies constitute an 
| average security in excess of $193 per $1000 of insurance, yet advocates 
TABLE IV.—ANNUAL COST PER $1000 AND AVERAGE AGE OF MEMBERS. 
| | | 
Onens nce ener] = | | om | mw | wm fw | me | ow | Ae 
American Benefit Society..... Rene we-skeuibpteeseae ses 12 7.20 | 7.80 8.40 9.00 11.40 | 15.60 30.00 41.1 
American Fraternal t.eague..............00.s00-seeee 10 6.36 | 684 7.56 8.40 9.48 | 10.92 oon 36.8 
American Insurance Union ®.............-.2.-00000+ 12 7.20 | 7.68 8.28 9.00 10.20 | 12.24 srw 35-1 
American Legion of Honor................eeeeeeeees 18 18.00 | 18.00 19.80 | 25 20 39-56 | 39.96 ae il sere 53 
Ancient Order United Workmen, New York ¢........ 12 7.80 8.64 9.72 | 11.28 13.56 | 17.28 23.04 | 23. 04 40 
Bankers Union of the World...<..........0.sccesseen.ee. 12 6.24 6.84 7:80 | 9.00 | 10.20 12.36 15.00 | 24.60 36 
Brotherhood of American Workmen.................. 12 7.20 8.16 9.60 | 1200 14.40 | 16.80 19.20 24.00 34-4 
Catholic Knights of Amefica........00...2020scccecee 25 16.50 17.75 19.50 21.75 24.50 | 28.25 iss Aame 45:5 
Catholic Mutual Benefit Association.................. 23 11.50 12.65 13.80 | 14.95 17.25 | 19.55 ease. \ Weeetons 40 
Catholic Order of Foresters f ...........202..csscceees 12 6.12 | 6.72 7.68 | 9.00 11.28 | 13.56 Roe none 34 
Foresters, Independent Order of ................-05-- 12 960 | 11.28 13.68 16.56 | 20.15 | 24.96 34.80 slater 30.1 
PT MU UISE ROMURE s 55 cb aiwrivi.sis a 0is06 5.0002 ses oenane 12 11.16 | 12.48 14.64 | 17.40 | 21.32 | 25.92 32.52 41.28 37 
ND epi e bs ws poe WSs cs b-6.0' o.oo eea/e xinle> a0 12 8.64 g.12 11.52 13.92 | 16.32 2112 | sees afaiete 44 
Improved Order Heptasophs. Oe ee ee 14 | | 10.64 12.74 | 15.40 | 18.90 | 23 66 “eee aor 40.1 
EE INI oo ons onic wb 5:60.05 0's ocidinele So.0s4ie 0 12 | 8.88 | g 60 10.20 | 10.80 | 11.88 | 13.68 16.92 22.20 35 
NOE soos 0 50 shecsosspeicinsccsisewees 12 7.20 g.00 10.80 13.80 1680 | 1980 25.80 35-40 49 
Knights and Ladies of Honor......................06- 12 9.48 10.68 11.88 | 13.08 1524 | 18.84 24.36 32.04 45-5 
Knights of the Maccabees..... SER eee weinvewaeions e 12 | 7.20 | 8.40 9.60 10.80 12.00 | 14.40 16 80 naa 36.7 
Knights of Pythias..... Seite hin eh ds. sitet cweisaieiiemie-ns 13 a! owas 13.65 16.25 18.85 22.75 | 27.95 selec cia 41.9 
Ladies Catholic Benevolent Association .............| 12 6.00 6.60 7.20 8.40 9.60 | I1.04 wees AL cueee 33 
Modern Brotherhood of America .............----....! II 5.40 5-40 6.00 6.00 6.60 | 7.20 9.60 sass 36.8 
Modern Woodmen of America...................0.0-5 12 4.80 4.80 5.40 5.40 6.co | 6.60 bids 36.2 
CO SS ee ee eT II 4.80 6.00 7.20 8.40 9.60 | 12.00 14.40 18.00 41.9 
New England Order of Protection .......... BE ee 22 6.60 7.70 8.80 | 9.90 II.00 | 12.10 saci 41 
Protected Home Circle.......... Peeeeis scans pressesan | 12 7-44 8.04 g.12 | 10.32 12.00 | 18.00 24 00 reSee - SK 
RE III 5 sip ods Sivebicndbevk denis caecevn ce se'e’ 12 scan 1 ae 975 | 11.76 14.40 | 18.12 22.80 ae 41.7 
MMPI RTIIIMICTS § 5555 cv acis os kcness5e%e.s-peeesscove | 12 6.00 | 6.00 8.40 | 9.60 1200 | 1440 note ae 34.9 
Royal League........ bese ewiba bee euewise sles ticn es sss II Be Bhs 8.88 9.84 | 11.40 14.16 | 18.84 26.04 asics 36.9 
Royal Templars of Temperance. eer hee 12 | 8.64 9-24 9.84 | 10.68 12.00 14.04 18.36 24.96 42.5 
United Order of Pilgrim Fathers....................05 20 | 10.00 | 10.00 II.00 12.60 | 1360 16.00 sae’ siaiors 43-7 
Woodmen of the World.......0..0..5.-cccscceservoccects 12 | 7.80 | 7.80 10.20 11.40 | 13 20 15 60 24.60 | 36.4 











* Rate increases each year. 





+ Rate increase by five-year periods, 


¢ Rates for ordinary class. 
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of fraternalism are found who are daring enough to compare the security 
afforded by the two systems to the disadvantage of the legal reserve 
companies. Few fraternal orders have as much as $10 in hand for each 
$1000 of insurance, and the non-payment of an assessment by a com- 
paratively small percentage of members would often indefinitely delay 
the payment of accrued death claims. There were 19,381 deaths among 
the members of the thirty orders last year, and 166,008 certificates were 
lapsed. The average death rate was 9.0 per 1000. and the average cost 
per $1000 was $17.50. As compared with 1900, the average amount of 
policies ($1560) declined $94. The average was $1800 on December 31. 
1898. 

It seems strange that, under conditions such as are indicated in Table 
I., the members of fraternal associations do not foresee the impending 
trouble, and endeavor to in some way provide for it. While the mortuary 
assessments little more than covered requirements for claims, and the 
accumulations are almost negligible quantities, a movement has been 
inaugurated in one of the leading orders by which the members hope to 
not only secure insurance at cost, but have the cost returned to them 
later as an endowment! The proposition is that a member may, at age 
fifty-four, withdraw as much money as he has paid in for assessments. 
As he has paid only the actual cost of insurance, and the assessments 
have been disbursed to loss claimants, the question arises, how can a 
man eat his pie and have it too? 

Table Il. presents, in comparative form, the figures of five prominent 
orders for a series of years, and the data there shown give greater force to 
the arguments deduced from the first table. Two of these orders have 
shown heavy losses in membership in late years; both reached their 
maximum strength in 1890, and now one has barely one-fifth of the mem- 
bership it had at that date, while the other has since lost more than one- 
half of its former number of members. The reason is discernible on 
glancing at the columns exhibiting the death rate and average cost per 
member. The indications are that the younger and still insurable mem- 
bers have deserted in large numbers as the cost of insurance has risen. 
leaving the older and uninsurable ones to bear their own burden, though 
the fraternal principle of this action is so deeply hidden that the layman 
can scarcely discern it. As a prominent fraternal official well says: ‘‘We 
must discard the idea that membership gains will guarantee our per- 
petuity. The best that can be said for it is that it 1s an uncertain 
quantity, most noticeably absent when most needed.”’ 

It is most obvious to those who have made a study of the conditions 
surrounding fraternal insurance that the system is and has always been 
faulty, so far as it purports to furnish whole life insurance. It has suc- 
ceeded in supplying term insurance, year by year or month by month, 
to millions of men and women; but the grand mistake has been that, as 
a rule, both officers and members have believed they were purchasing 
whole life insurance and have learned their error when, for many, it was 
too late to secure old-line insurance which could be relied upon as a 
support for their families whether they died this year or fifty years 
hence. Table III. includes seventy-nine orders, each of which is over ten 
years old and has more than one thousand members, and conveys some 
idea of the magnitude to which the fraternal system has grown, and em- 
phasizes the necessity for legislative action to place safeguards and re- 
strictions around a business in which so many people are vitally in- 
terested, and about the safe and proper conduct of which so little appears 
to be known, even by those occupying high offices. 

Nearly three million men are enrolled as members of the seventy-nine 
orders listed in Table III., who evidently recognize the propriety of mak- 
ing provision for their dependents in event of their death. Upon so 
important a matter as the future welfare of their families they should 
not yield to the influence of a prejudice due to the uncorroborated asser- 
tions of rabid fraternalists, but should at least give a receptive hearing 
to the representatives of the companies which transact business along 
lines recognized as absolutely safe, and thén act in accordance with the 
dictates of sound judgment. By so doing they will see the absurdity of a 
system which provides insurance at so many varying costs, as shown in 
Exhibit IV. 





The Union Accident Stock Company of Denver. 
THE Insurance Departments of Kansas and Missouri have just com- 
pleted an examination of this company, preparatory to issuing licenses in 
those States. D. W. Wheeler, examiner for Kansas, says in his report: 

I made an examination as to the method and promptness of the company 
in paying its claims and have no hesitancy in saying that all claims in 
which the proofs show a liability on the part of the company are very 
promptly settled. 

As to the management, I find that they stand as the very best business 
men of Denver, and with its ample capital the Union Accident Stock 
Company is among the soundest and best of its class of business in the 
United States. 

The Missouri Department has already issued its certificate of authority. 

The Union Accident commenced business in March, 1901, with $100,000 
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paid-up capital, and $25,000 surplus. During 1901 it wrote over $17,000,000 
of business and received in premiums $61,667. The company now has 
a surplus on policyholders’ account of over $150,000, and the Colorado 
Department holds $100,000 as security for the benefit of policyholders. 
C. H. Green, formerly of the Mutual Accident, is secretary and general 
manager. 





Semi-Annuai Statements of Fire Insurance Companies. 
BELOW will be found extracts from the statements of a number of fire 
insurance companies for the six months ending June 30, 1902. Statements 
of foreign companies are for their United States branches. The columns 
of assets and surplus, as of January 1, 1902, are included to facilitate 
comparison. 































Net SuRPLUS OVER 
ie CAPITAL AND ALL 
Pn Pr OrHeER LiaBiLitigs. 
COMPANIES. July 1, Jan. 1, 
1902. 1902. 
July 1, Jan. 1, 
1902, 1 
| | | | 
Fo ee ee ee eT $14,134,551 | $14,071,948 | $5,676,552 | $5,649,196 
Agricultural, Watertown 2,448,5 2,440,079 532,700 | 595,542 
Allemannia, Pittsburg ... 621,746 636,198 | 83,032 | 98,392 
American Central, St. Lo 3,330,766 3,215,081 | 1,230,882 | 1,252,386 
Assurance Co. of Am.. New York.| 564,232 | 588,344 | 57,125 | 88,752 
Atlanta Home, Atlanta ........... | 504,165 «| 598,020 | 30,817 | $66,556 
PR A wk cc cacawkannsesaanneds | 1,074,498 | 1,102,259 | 434,137 434,167 
British America, Toronto ......... | 1,368, | 1,363,303 | 467,182 488,454 
Buffalo Commercial, Buffalo....... | 339,189 359,741 | 16,341 23, 
Buffalo German, Buffalo........... | 085,634 | 2,066,130 | 1,445,432 1,453,519 
Caledonian, Edinburgh ............ | 1,898,642 | 1,865,819 913,460 837,540 
Cittseee, SA LONE candies dnccsesasas: j 520,283 | 509,120 | 66,1: 55,276 
Commercial Union, London?...... | 3,837,206 |  3,939,65 1,115,093 1,148,294 
Concordia, Milwaukee ............. 974,837 | 928,975 90, 76, 
Connecticut, Hartford .............| 4,465,756 | 4,417,262 1,193,350 980,776 
Continental Fire, New York...... | 12,015,723 | 11,599,012 5,031,551 4,901,323 
Delaware, Philadelphia ............ | 1,578,581 1,575,55 38, t 71,06 
Detroit F. and M., Detroit......... | 1,481,714 1,423,394 687,203 654,711 
Equitable F. and M., Providence. | 1,034,893 997,175 55,200 118,199 
Fire Association, Philadelphia.....; 5,689,633 6,299,650 525,201 508,958 
Firemans Fund, San Francisco....| 4,784,642 4,579,013 1,594,291 1,542,555 
Gertite, | PHGCnOet 6c cticcccceseceve 4,107,058 3,812,169 1,180,497 941,775 
German-American, New York..... 9,945,022 9,419,457 | 4,632,714 4,493,136 
Germania, New York............... 5,464,082 5,429,986 2,498,749 2,484,448 
Girard F, and M., Philadelphia...| 2,026,239 1,997,884 611,915 5 
Glens Falls, Glens Falls .......... | 3,605,602 3,549,433 2,224,121 2,231,133 
Greenwich, New York.............. | 1,937,099 2,070,226 130,06 135,656 
Hamburg-Bremen, Hamburg?...... 1,601,937 1,594,996 340,911 354,683 
Hanoveg,; New York......cccccecses 3,489,545 3,377,575 493,669 564,294 
Hartford, Hartford ..........0s000- | 11,609.917 | 12,259,076 2,914,971 3,000,855 
FRc NOW YORE oe cece cc cesscccas | 15,918,449 | 15,255,870 | 6,068,687 5,906,343 
Indianapolis, Indianapolis ........ | 374,487 370,5: 94,432 90,465 
Ins. Co. of North America, Phila.| 10,058,837 | 10,050,057 1,724,386 1,601,111 
Lafayette, New York ..........00-- 558, 518,357 51,071 14,249 
Liv. and Lon. and Globe, Liverp’lj| 10,137,414 10,316,391 4,494,860 4,600,117 
Liv. and Lon. and Globe, N. Y... 409,389 5, 84,864 81,838 
London Assurance, London*¥..... 2,470,838 2,461,094 1,242,523 | 1,280,330 
London and Lancashire, Liverp’l. 2,652,583 2,609,928 9463 866,630 
Manchester, Manchester? ......... | 1,815,478 1,868,988 562,090 554,486 
Mercantile Mutual, Providence 171,874 183,495 8,716 62,471 
Michigan F. and M., Detroit 801,722 818,622 128,401 125,587 
Milwaukee Fire, Milwaukee... 465,134 466,414 63, 72,000 
Milwaukee Mechs., Milwauke -| 2,599,690 2,620,638 1,215,772 1,271,343 
National, Hartford .......0.s<.<<s- 5,293,058 5,604,216 1,253,718 1,469,287 
National-Standard, New York..... 586,375 620,565 176,013 114,071 
National Union, Pittsburg......... 984.581 887,677 167 226,957 
New Hampshire, Manchester...... 3,471,431 3,518,010 1,009, 1,017,833 
Newark, Newark ............eceeee 699,540 94, 436 292,458 
Niagara Fire, New York........... 3,394,949 3,243,675 1,011,842 962,567 
North British & Mercantile, Lon.7| 5,656,0 5,402,795 2,436,623 2,605,149 
Northern, London? ...............- 2,999,477 2,895,554 1,235,613 1,345,047 
Northwest’n National, Milwaukee. 3,104,251 3,132,200 1,075,478 1,028,104 
Norwich Union, Norwich ........ 2,201, 2,214,604 701,909 651,590 
Ohio Farmers, LeRoy.............. 1,260,937 1,250,023 196,599 190,142 ~ 
Outemt;, TEStthee) «sé ces. cscxsedacas 2,058, 26: 2,200,723 620,466 703,589 
Paletme LOMGGy <<. .s<2s0<ccscecs 1,595,674 1,577,130 787,525 742,638 
Pelseam, New tks. <éiccassecsseas 445,273 433,166 60.491 83,339 
Pennsylvania Fire, Philadelphia...) 5,531,504 5,438,263 2,007,341 2,029,151 
Phenix, Brooklet <..20:0<scccccsnce 7,344,780 | 7,112,413 1,810,158 1,778,750 
Presse, EASREMROL <vcccncaccasencwe 5,893,567 6,015,848 1,114,924 1,070,884 
Jy ag PO, res eee 2.879,157 2,923,215 553,336 427,372 
Prov.-Washington, Providence..... 2,210, 2,232,262 361 348,501 
MEG, INOW SORE. ccdivtaccedewaxd 5,205,346 5,062,846 2,855,689 2,307,782 
Gaitige, TOMES ccc ccstcccsvceces 1,008,017 1,039,243 226,183 258,877 
Rochester-German, Rochester...... 1,315,727 1,289,933 5,125 521,595 
MOUSE, LAVGSNGON,  .<.s06<senesesens 7,760,615 7,440,282 2,691,634 2,521,523 
Royal Exchange, London.......... 1,511,533 1,543,710 (04,384 727,038 
Scot. Union & Nat., Edinburgh.. 4,155,793 4,404,937 2,361,861 2,226,€15 
St. Paul F. and M., St. Paul...... 3,116,111 3,003,314 816,629 $23,272 
Southern Mutual, Athens, Ga..... ,021,46 1,029,202 593 763,867 
Springfield F. and M., Springfield.| 5,619,398 5,898,887 1,131,441 1,285,971 
Sem: LORGOD |. cccctcssceqnessaaeas 2,706, 2,716,457 228 932,142 
Sun, New Orleans .......cccccceee 1,065,116 1,038,446 201.947 201,688 
Teutonia F. and M., Dayton...... 587,230 575,050 402, 396,078 
‘Teas - CUNMNO a occancecsadcees 2,536,519 2,532,431 1,008,217 962,956 
Ulmieil,. LOIRE acs ccnwcensexcaces 1,546,153 1,526,160 797,014 631,547 
United States Fire, New York.... 781,710 768,153 185,632 115,882 
Westchester, New York 3,207,039 1,123,032 1,186,812 
Western, Toronto .......... a 174, 2,280,954 591.414 35, 
Western Underwriters, Chicago... 575,347 577,151 31,995 28,097 
Williamsburgh City, Brooklyn....| 2,309,816 2,234, 1,190,300 1,187,933 

















* Fire and marine branches combined. . 

+ Net remittances to home offices: Commercial Union, $135,393; Hamburg- 
Bremen, $713; Liverpool and London and Globe, $82,641; London, $98,384 ; Man- 
chester, $204; North British, $78,711; Palatine, $18,002; Royal, $483,827; Northern, 
$129,252. 


t Net receipts from home office: Union, $44,256; Pheenix of London, $257,538. 
§ Capital reduced to $200,000 in 1902, 
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Changes in National Life and Trust Co. 

For some time past P. M. Starnes, until very recently secretary of the 
National Life and Trust Company of Des Moines, Ia., has been augmenting 
his holdings of the stock of that company, and now the pressure of other 
business interests has led the former president, George L. Dobson, to sell 
all his stock in the company. Mr. Dobson has resigned the presidency 
and is succeeded by Mr. Starnes, Assistant Secretary De Forest Bowman 
being promoted to the secretaryship. 

Mr. Starnes has always been the most active and persistent factor in 
building up of the National Life and Trust. He took the principal part in 
its formation in 1899, and has witnessed with satisfaction its compara- 
tively rapid, though healthy, growth since that time, which was due 
almost wholly to his own.unflagging zeal and well-directed efforts in its 
behalf. At the end of 1899 the company’s statement showed $82,831 of 
assets, with $30,239 of surplus to policyholders and $748,722 of insurance 
in force, represented by 1272 policies in force. During the two following 
years the capital was increased to $200,000 (one-half paid up), the assets 
have grown to $683,801, the surplus to $121,053, the insurance in force to 
$6,821,885, and the number of policyholders to 8648. The gain in insurance 
in force in 1901 was nearly $4,000,000, and the excess of income over dis- 
bursements in that year was $290,689. .Taken altogether, a most pleasing 
condition of affairs is shown by the company’s financial exhibit, and the 
policyholders are to be congratulated upon having so able and progressive 
a management. The company has just been admitted to the States of 
Kentucky and Tennessee, in which States its business will be under the 
management of F. G. Hoagland, with headquarters in the Todd Building, 
Louisville, Ky. 





The General Accident of Philadelphia’s Salary Guarantee Policy 
THIS policy is issued in the form of a rider, and is sold only to holders 
of the company’s accident and health policies, being issued in any amount, 
not exceeding the salary of the insured where last employed. The policy 
insures against loss of employment resulting from accident or sickness, 
for a period not exceeding ten weeks for the amount of the insured’s 
salary at the time of dismissal. The following is a partial table of rates: 
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A policy of so liberal construction, coming from the General Accident, 
« will undoubtedly find an important place with casualty men generally. 





Elements of Life Insurance. 


THE Spectator Company has issued a second edition of its popular 
work, ‘‘Elements of Life Insurance,”’ revised and enlarged by the well- 
known consulting actuary, Miles Menander Dawson. This book is an ex- 
planation in simple style of the principles of life insurance so worded and 
arranged that a scientific knowledge is not necessary for a complete 
understanding of the subject. It is interesting and valuable, not only 
to the laymen, but also to agents and others who do not care to go into 
the technical part of the matter. The list of contents shows that the 
subjects covered are many and comprehensive, and the book is well worth 
the price, which is $2 in cloth binding.—Insurance Age. 


A Good Piece of Work.—Miles Menander Dawson’s ‘‘Elements of Life 
Insurance” has lately been put forth in a second edition by The Spectator 
Company, the original edition having been published in 1892. Of course, 
much revision has been necessary and some additions, for many things 
have happened in life insurance in the last ten years. This is a well- 
written and well-arranged book. Its style is simple and direct; any- 
body can understand what it says. The beginner in life insurance work 
will find it a most valuable text book, and the veteran, too, may profit by 
the lucid manner in which things more or less familiar to him. are 
stated.—Insurance. 


A clear exposition of the principles and practice of the life insurance 
business. Should be in the hands of every life insurance agent who 
wants to be something more than a solicitor.—The Investigator. 


Through the courtesy of the publishers I am in receipt of a copy of 
the second edition of “Elements of Life Insurance,’”’ from the intelligent 
and experienced pen of Miles Menander Dawson, actuary, and from the 
press of The Spectator Company, New York. As a rule, works upon life 
insurance are more understandable and are of more interest to such as 
are already blessed with a scientific knowledge of the subject. This 
little volume of 154 pages has been written particularly, I take it, for 
those who are not thus blessed. And blessed be the author thereof for 
having written after a manner clear and comprehensive to those who 
know not and want to know. Such a work is this one. Beginners in the 
study of life insurance business will find the ‘‘Elements of Life Insurance”’ 
the very best book on the shelves for them to read. I have heard of Gage 
E. Tarbell’s class of 150 college boys in life insurance, and that they have, 
in token of their regard for him, presented him with a loving cup. Good. 
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Now, let Mr. Tarbell, or the Equitable Life, or the two together, give 
each one of the boys a copy of ‘‘Elements of Life Insurance,”’ by Miles 
Menander Dawson.—Insurance. 





Progress of the Single Agency Movement. 

THE replies to the single agency conference request issued by Presi- 
dent George D. Markham of The National Association of Local Fire In- 
surante Agents are coming in from company officials and almost unani- 
mously show that they approve the single agency system, and would adopt 
it if other leading companies: were governed by the same rule. Some 
think nothing can be accomplished by a conference, and their letters 
indicate that the National Association expects to obtain final and binding 
action at this conference, whereas, as Secretary Holmes says, ‘‘we hope 
to get the companies to favor single agencies by demonstrating the senti- 
ment behind it and obtain the appointment of a committee to work with 
our association to further this movement. With the co-operation of such 
a committee our compaign would be mutual and would not be considered 
presumptuous.”’ 








MERE MENTION. 


Life Insurance Notes. 

—The Fraternal Life Workers, Des Moines, Ia., has filed articles of incor- 
poration. 

—The Scandinavian Mutual deal was finally adjusted at Galesburg, IIl., on 
August 28. 

—Newton Dariing, a life agent of Worcester, Mass., has filed a petition ‘in 
Lankruptcy. 

—The Lincoln League, a fraternal organization of Bloomington, IIl., has re- 
moved to Peoria. 

—The Guaranty Life Insurance Company of Muskogee, Oklahoma, has been 
erganized; capital $200,000. 

—F. P. Brown of Raleigh, N. C., has been appointed manager of the Union 


h Mutual of North Carolina. 


—The autumn meeting of the Actuarial Society of America will be held October 
23 and 24 at Washington, D. C. 

—Wilbur M. Combs, formerly of Middletown, N. Y., is organizing an agency 
of the Canada Life at Newburgh, N. Y. 

—Creditors of the National Fraternal Union of Cincinnati, which failed last 
year, are getting five per cent on their claims. 

—The Northwestern Fraternal Reserve, recently organized at Des Moines, Ia., 
contemplates moving its headquarters to Charles City. 

—Stetson Leach, general agent at Pittsburg, Pa., for the Northwestern Mutual 
Life, was married to Miss Mary Mills Fish of Philadelphia on August 20. 

—It is proposed to erect a building at the World’s Fair at St. Louis to be de- 
voted to fraternal insurance. The cost of erection and maintenance is estimated 
at $200,000. 

—Owen W. Judd, Oregon State agent for the New York Life, died at his 
father’s home in Nashville, Tenn., on August 29. His health had been impaired 
for several months. 

—C. D. W. Maier and W. W. Bond have been appointed special agents for the 
Equitable Life in Indiana. They were both members of the summer school in- 
augurated by the Equitable. 

—It is expected that the next legislature of Montana will be asked to pass a 
law to regulate fraternal beneficiary associations in that State. At the present 
time there is no such law in Montana. 

—Miss Georgia Emery, principal of the schools at Muskegon, Mich., has 
accepted the position of State superintendent of the women’s department of the 
Massachusetts Mutual Life at Detroit. 

—William H. Roberts, agency director of the New York Life at Houston, Tex., 
died on August 10 at El Paso. ‘Mr. Roberts was forty-seven years old, and had 
been with the New York Life for sixteen years. 

—Charles H. Bacall, secretary of the Hartford Life, who has been in the 
Hartford Hospital since August 13 suffering with apoplexy, is again able to 
walk a little, and has regained full power of speech. 

—Joseph A. Longfitt of Pittsburg has been elected president of the National 
fraternal Congress. E. O. Wood of Flint, Mich., was elected vice-president, and 
M. W. Sackett of Meadville, Pa., secretary and treasurer. Milwaukee was chosen 
as the meeting place next year. 

—Of the ten leaders in volume of paid business in July for the New York 
Life, C. H. Schick of the Fisher branch and Theodore Weil of the stock exchange 
office were the Chicagoans represented, being seventh and tenth. FE. C. Kellogg 
of the Fisher branch was tenth in number of applications, 

—W. R. Meek of Nebraska, an agent of the New York Life, has every reason 
to feel proud of the following record made by him, of which the company’s 
paper—The Bulletin—says: ‘He has written policies on the lives of nine brothers 
and sisters, and has extended the list by writing the wives of the brothers, the 
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husbands of the sisters, three cousins, a nephew, one young lady at that time 
affianced and now married; a total of thirty-two policies on eighteen lives, for 
$95,500, all on people related to each other by birth or marriage and all residing 
in the same community. 


—At a meeting of creditors, held on August 20, the affairs of the Protection 
Life Insurance Company were closed and a final dividend of one and one-half 
per cent declared. Henry D. Beam, who was appointed assignee by Judge 
Grosscup, has had charge of the company’s assets since 1897. 


—State Auditor Calderhead of Montana has ordered the Home Co-operative 
Company of Kansas City to discontinue business in Montana until it shall have 
complied with the insurance laws of the State. It is claimed that the company is 
doing an insurance business in connection with its co-operative building scheme. 


—Alexander Michaels of Milwaukee, who, it is alleged, obtained money from 
a number of Milwaukee physicians recently upon promising them appointments 
as medical examiners for insurance companies, was arrested on a charge of 
embezzling $50, preferred by Charies Barker, manager of the Manhattan Life 
Insurance Company. 


—Charles N. Gorham of New Richmond, Wis., who recently took up life in- 
surance, is a heavy writer. In a seven weeks’ contest, which included every 
agent for the New England Mutual Life Insurance Company in Wisconsin, Mr. 
Gorham won, writing in that time $45,000 worth of insurance. That means a free 
trip of two weeks’ duration for himself and wife to Philadelphia, Atlantic City, 
New York and Boston. 


—Marshall J. Wellborn of New Orleans, La., State agent for the Travelers 
of Hartford for Louisiana and Mississippi, has just returned from Europe. While 
abroad Mr. Wellborn attended the ceremonies connected with the coronation of 
King Edward VII., and visited many places of interest. He thoroughly enjoyed 
his trip and feels in excellent form to make a vigorous campaign for his com- 
pany in the coming fall and winter. 


—The Minneapolis Association of Life Underwriters has elected the following 
delegates to the Cincinnati convention: I. Kaufman, Northwestern; F. M. 
Joyce, Mutual Benefit; V. H. Van Slyke, Union Central; W. E. Carey, Equi- 
table, New York; J. E. Meyers, Atna. Alternates—Frank R. Smith, Mutual, 
New York; W. H. Grant, Jr., New York; J. J. Ahern, Massachusetts Mutual; 
S. A, Stockwell, Penn Mutual; W. M. Horner, Provident Life and Trust. 


—The leading article in the September Century—‘“‘Our Equatorial Islands,’ by 
James D. Hague—is timely, and is profusely illustrated. Timothy Coles con- 
tributes a number of engravings of old Spanish masters; Sylvester Baxter, on 
“Civic Improvement in Street and Highway;” J. B. Bishop gives his “Personal 
Recollections of E. L. Godkin,’” and President Hadley gives a short article on 
“The Twofold Cause of Betting.”’ Besides numerous other numbers, there are 
four stories in a humorous vein, and the editorial subjects are: “Annexation,” 
“The Whole World in the Geography Class,” and ““A New Use for Beauty.” 


—Up to the present time the life underwriters associations of the following 
places have signified their intention to send delegations to the Cincinnati con- 
vention: Baltimore, Boston, Cleveland, Harrisburg, Kansas City, Chicago, New 
York, Pittsburg, Charleston, S. C.; Grand Rapids, Minneapolis, Philadelphia and 
Providence, R. I. Also the following State organizations: Indiana, Central 
Massachusetts, New Jersey, Western Massachusetts, Western New York, Maine, 
Michigan, New Hampshire, Vermont, Connecticut, Hudson Valley, Delaware, 
Georgia, Kentucky, Minnesota, Nebraska, Eastern New York, Oregon, Texas, 
New England Woman’s and several others recently organized. 


—The National Fraternal Congress opened at Denver on August 26 with over 
500 delegates in attendance. Among the papers read was one by D. O. Millard 
of the Knights of the Loyal Guard of Flint, Mich. Dr. Millard said in part: “I am 
constrained to call the attention of this body to the fact that our table shows at 
the age of forty that the mortality has increased about three per cent over that 
of tables that have been standard anywhere in the United States or Canada 
except in tropical experience, for a long time.’’ Officers were elected as tollows: 
National Fraternal Press Association—President, E. L. Wood, Flint, Mich.; vice- 
president, E. L. Haage, Philadelphia; secretary-treasurer, N. E. Stevenson, 
Chicago. Medical section—Chairman, Dr. Ira A. Porter, Omaha; vice-chairman, 
Dr. F. N. Smeth, Zanesville, Ohio; secretary, Dr. E. D. Cook, Detroit. 


—Howard Perrin, manager of the Washington Life Insurance Company for 
California, with headquarters at San Francisco, reports a highly satisfactory 
business. The present year will yield a business of over $1,000,000, being double 
that of last, and the most the company has ever had from this field in a like 
period. In May this agency ranked second in paid-for business, and in another 
month this year it occupied the same high rank in premiums written. Manager 
Perrin makes a specialty, in fact, of high-cost business. W. W. Old, formerly 
manager of the United States Life in Utah, is now with this agency. He is 
well known in Western life underwriting circles and is the author of a clever 
booklet on life insurance entitled “A Little Story, Some Truths and a Fable,” 
which has been very well received. Manager Perrin can use a few more first- 
class field men. See his card in this issue. 


—The regular annual convention of the Pacific Coast department of the Fidelity 
Mutual Life Insurance Company was held in San Francisco August 26-28. Quite 
a large number of agents from Oregon, Washington, Northern and Southern 
California were in attendance. President L. G. Fouse of the company, and 
Agency Director C. H. Philpott were also present and contributed largely to 
the success of the gathering. The sessions were held in the assembly room of the 
Mills building, where the San Francisco offices of the company are located, and 
were presided over by Manager G. A. Rathbun. A number of interesting papers 
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were read. The most enjoyable feature of the convention was a banquet tendered 


. the delegates and visitors by the company in the red room of the Bohemian 


Club on the evening of the 27th, Mr. Linton Tedford of Los Angeles acting as 
toastmaster. Manager Rathbun was presented with a loving cup by all the 
agents present as an evidence of their appreciation of his excellent work. 





Fire Insurance Notes 
—The Patrons Mutual Fire of Cadillac, Mich., has been organized. 
—The German of Indianapolis, Ind., has been admitted to Michigan. 
—H. A. Preston is now resident agent of the Hartford Fire at Jamestown, Cal. 


—Joel Miller of Murray, Ky., a well-known insurance man, died recently of 
heart disease. 


—tThe citizens of Dickson, Tenn., have voted $25,000 for a waterworks system, 
which will be installed at once. 

—A. F. Shaw of Chicago, Ill., has been admitted to partnership in the firm 
of Hall & Henshaw of Chicago. 


—The Retail Druggists Mutual Fire of Cincinnati, Ohio. has been licensed. It 
was formerly an assessment fire association. 

—The Southern Insurance and Banking Company is a new premium hunter, 
which is operating in certain Southern States. 

—Initial measures have been taken to execute the law providing for the carrying 
of the fire risks on public buildings by the State. 

—Theo. Cooley and C. R. Scruggs of Nashville will act as special agents for the 
new Atlanta-Birmingham in Kentucky and Tennessee. 


—The agents at Jackson (Miss.) have been instructed to advance rates about 
twenty-five per cent, owing to inadequate water supply. 

—It has not as yet been decided what the future of the Indiana Fire of Indian- 
apolis, Ind., will be. The company may be reorganized. 


—The Fire Insurance Exchange has taken up the question of establishing a 
salvage corps at Cleveland with the Cleveland fire department. 

—E. C. North has left the Merchants of Newark, for which he was New Eng- 
land special agent, and will travel for the Atlas Mutual of Boston. 

—H. R. Jackson, Portland, Ore., has been appointed special agent of the Atlas 
of London for the Pacific Northwest, succeeding C. E. Schlingheyde. 

—Over $15,000 has been thus far contributed toward supporting the Insurance 
Engineering Experiment station promoted by Edward Atkinson of Boston. 


—The sixteen companies located in the District of Columbia will be examined 
by Superintendent Drake, preparatory to issuing licenses under the new law. 


—Smith, Dissett & Howes of Buffalo, N. Y., have incorporated, with a capital 
stock of $5000, to carry on a general insurance, adjusting and reporting business. 


—Chicago managers have decided to hold a meeting to discuss fire insurance 
matters in advance of the Union meeting to be held at Round Island on Septem- 
ber 17. 

—E. K. McConkey, secretary of the Farmers of York, Pa., has been nominated 
by the Republican convention in York for State Senator to represent York 
ccunty. 


—Charles A. Lighthipe, vice-president of the American of Newark, N. J., is 
slowly convalescing, and it is believed that the prospects of his recovery are 
favorable. 

—A formal announcement has been made that the Southern department of the 
Royal of Liverpool will be removed from Louisville, Ky., to Atlanta, Ga., on 
November 1. 

—Herbert C. Tilley, representing the Sun of London, and Frank R. Fairweather 
of the Alliance of London, have entered into a partnership as Tilley & Fairweather 
at St. John, N. B. 

—About thirty Lloyds operating in New York State have filed papers with the 
Insurance Department, in compliance with section 57 of the insurance laws, as 
amended last winter. 

—The insurance men of Butte, Mont., have decided to get into line with the 
other business houses, and have agreed to an eight-hour working day, closing 
their offices at 6 P. M. 

—The new mercantile schedules for Salt Lake City, Utah, will be applied by 
H. E. Parkhurst of Salt Lake City; Louis A. Parkhurst of Butte, Mont., and J. C. 
Stone of Portland, Ore. 

—The suits brought by stockholders of the Home Fire of Omaha, Neb., against 
Chas. J. Barber and other of the company’s officials, will be heard in the Septem- 
ber term of the Supreme Court of Nebraska. 

—The Lawton interest in the real estate and insurance firm of Lawton & 
Fertig of Colorado Springs, Col., has been purchased by Charles T. Fertig, who 
will hereafter have entire charge of the business. . 

—The St. Petersburg Fire of St. Petersburg is reported to be in financial 
difficulties. A few years ago this company made a deposit here, intending to enter 
the United States, but subsequently withdrew it. 

—John A. Jordan, field man in New York State for the A. J. Woodworth & Co. 
general agency, has taken a position with the Continental as special agent for 
Central New York, with headquarters in Syracuse. 

—The Centennial State Insurance Company of Denver, Col., advises prospect- 
ive patrons that the possession of a policy enables the holder to subscribe to the 
“cash security guarantee fund,” and also that no assessments may be levied 
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except upon such fund. The officers of the Centennial State are: President, 
Henry P: Steele; vice-president and treasurer, W. D. Gildersleeve; secretary, W. 
H. Rose; assistant secretary, W. H. Rose, Jr. 

—The New York, New Haven and Hartford Railroad Company has withdrawn 
from the railway insurance syndicate and will, in future, carry its own insurance; 
a special sinking fund having been created for that purpose. 


—The insurance firm of Edward A. Hall & Co. of Buffalo, N. Y., has become 
amalgamated with the real estate firm of Fenton M. Parke of the same city. 
The firm will hereafter do business under the name of Hall & Parke. 


~The Merchants of Newark and Franklin of Philadelphia have been sued by 
the Jacob Dold Packing Company of Kansas City, Mo., to recover consequential 
damages under policies issued on the property destroyed by fire in September, 1899. 

—Joseph Galles of New Ulm, Minn., has been held for the grand jury charged 
with having written business in the Northern Fire Insurance Company, a West 
Virginia undergrounder doing business from Chicago, and not licensed in any 
State. 

—The New York Underwriters Agency has appointed H. T. Nelson State agent 
for Tennessee, Mississippi and Louisiana, with headquarters at Memphis, Tenn. 
Mr. Nelson formerly covered Virginia and North Carolina for the New York 
Underwriters. 

—The local board of fire underwriters of Paducah, Ky., has addressed a com- 
munication to the Board of Aldermen asking that body to establish an additional 
fire station in the town and to reduce or repeal the $50 license tax now imposed 
on local agents. : 

—R. L. Parsons, formerly special agent of the Imperial of London for Illinois, 
Ohio, Michigan and Indiana, has been appointed special agent of the New 
Hampshire Fire of Manchester, N. H., for New Hampshire, under General 
Agent R. D. Harvey. 

—A committee representing the Bridgeport Board of Fire Underwriters has 
addressed a communication to the Board of Aldermen at Bridgeport, Conn., em- 
bodying a recommendation for the adoptign of an ordinance governing the sale 
and storage of gasolene. 

—The promoters of the German-American Fire of Dallas, Tex., are considering 
the question of changing the name of the company to the Texas Fire and Marine, 
as a result of a restraining order issued by the court prohibiting the company 
from using the original name. 

—The Arkansas Mutual Fire of Little Rock, Ark., has deposited $20,000 with the 
State Auditor preparatory to commencing business. The company will be con- 
ducted on the mutual assessment plan, with the privilege of forming a stock 
company at the discretion of the directors. 


—M. Dugro Buttles of New York has secured the United States agency of the 
Fidelitas of Brussels, Belgium. The company has a capital of 1,000,000 ‘francs, all 
paid up. and will deposit $10,000 with the City Trust Company of New York. 
Mr. Buttles will start writing business on November 1. 

—Warrants have been issued for the arrest of Chester Parmenter and A. J. 
Vaughan of Vaughan, Parmenter & Co., underwriters of the Inter-Ocean Fire 
Policy of Chicago, and others, in connection with a claim under a policy of in- 
surance held by Mrs. Annie Marcinak of South Chicago. 48 

—Incendiarism is becoming so common in the counties of Hilman and Giles in 
Tennessee that the companies are considering the advisability of withdrawing from 
that territory. The Continental of New York has offered a reward of $250 for the 
apprehension of the firebug who set fire to a barn recently. 


—B. F. Knauft, special agent of the Insurance Company of the State of 
Illinois, at St. Paul, Minn., is a senatorial candidate, and C. B. Shove and J. F. 
Calhoun of Minneapolis, Minn., are slated for the legislature in the elections this 
fall. Mr. Knauft left the service of his company on September 1. 

—Upon the failure of the Michigan Mutual Manufacturers Fire of Bay City, 
Mich., about a year ago, the Circuit Court ordered the receiver to levy an assess- 
ment of $50,000 on the policyholders. Some of the policyholders refused to pay 
the assessment, and various suits have been instituted for recovery. 


—The Western Home Town Mutual of Kansas City, the Union Town Mutual 
of Kansas City and the National Dwelling House Town Mutual of Rockport, 
Mo., have been reported as insolvent by the Missouri Insurance Department, and 
the latter has requested the Attorney-General to commence proceeding against 
them. 

—A case has come up in Philadelphia involving the Italian bark “Anna” and 
her cargo of sugar. It is claimed while passing near Martinique the heat from Mt. 
Pelee or the high temperature of the water, due to volcanic activity, damaged the 
hull and part of the cargo, and the underwriters are being sued to recover 


damages. 

—The National Board of Fire Underwriters has prepared recommendations for 
improvements in the fire protection and water supply of Orange, N. J., which has 
been issued to the local agents by their respective companies, with instructions to 
the former to use their influence with the town authorities in bringing about the 
necessary additions. 

—The companies have been notified that gasolene is being used to a considerable 
extent in the Centerville district of Jersey City, N. J., and the attention of 
Chief Alfred Varion of the fire department was called to the matter, but, as 
nothing could be found by him in any of the ordinances relating to the fire 
department on the subject, he says he cannot remedy the evil. 

—In a lengthy report to the propertyowners of the town, the insurance com- 
mittee of the Chamber of Commerce of El Paso, Tex.,.gives a summary of fire 
insurance statistics compiled from the annual reports of the fire department for 








the past three years, which shows a low ratio of losses paid to premiums received. 
In view of this fact the committee contends that the twenty-five per cent ad- 
vance in rates is unwarranted by and inconsistent with local conditions, and 
cells upon the propertyowners for aid in finding some practical remedy for the 
alleged injustice. : 
—The National Association of Local Fire Insurance Agents has appointed the 
following gentlemen members of the programme committee for the annual con- 
vention to be held at Louisville, Ky., on October 21 and 28: E. J. Tapping, Mil- 
waukeé, Wis.; A. H. Robinson, Louisville, Ky.; John C. North, New Haven, 
Conn.; C. H. Woodward, Buffalo, N. Y., and Clarence S. Pellet, Chicago, Ill. 


—lIt is seriously stated that the Assurance Association of Illinois, which is said 
to be operated in the interest of Dr. S. W. Jacobs, has deposited $100,000 in 
securities with the Chicago Loan and Trust Company, also understood to be con- 
trolled by Dr. Jacobs. Some of the latter’s numerous former ventures in the 
insurance field (which are, alas, very dead) will be distinctly remembered by 
purchasers of their policies. 


—W. E. Chapin, president of the South-Eastern Tariff Association, has ap- 
pointed the following gentlemen as members of the ‘“‘arbitration committee” for 
the year 1902-3: E. G., Richards, S. Y. Tupper, Edward Milligan, H, C. Stockdell, 
George W. Dewey, A. G. McIlwaine, Jr., Edw. S. Gay, Milton Dargan, Henry 
E. Rees, George W. Babb, E. B. Clark, W. N. Kremer, J. H. Washburn, William 
B. Kelly and Clarence F. Low. ; 


—A certain manufacturer recently paid $950 for premiums on twenty-five policies 


of $3000 each, in companies which he ascertained (but too late) to be unreliable. , 


An investment of $5 in a copy of The Insurance Year Book, and an inspection 
of the department of that work devoted to ‘‘Unlicensed Companies,” would have 
saved the manufacturer referred to just $945. The wise take warning from the 
dearly-bought experience of others. 


—The premium returns to the Indiana Insurance Department for the six 
months ending June 30 are as follows: Indiana companies—premiums received 
$84,795, losses paid $42,421; companies of other States—premiums received $1,952,844, 
losses paid $1,366,730; foreign companies—premiums received $440,629, losses paid 
$405,390, an aggregate of premiums received of $2,478,267, losses paid. $1,814,592, 
making a loss ratio of 73.2 per cent. 


—Joseph Bernstein of Indianapolis, Ind., will enter suit against the street rail- 
way company of his home city for the amount of loss sustained by a fire which 
damaged his store recently. The contention is that owing to the delay caused 
by one of the company’s cars passing over a hose and severing it the water was 
cut off for some minutes, and, moreover, that the water mains were in a filthy 
condition and clogged up with mud. 


--The premium receipts of Providence, R. I., by the local companies and 
agencies for the six months ending June 30 were as follows: Providence-Wash- 
ington, $5473; Equitable F. and M., $4926; Starweather & Shepley, $89,351; Beach 
& Sweet, $46,783; W. A. Lester, $28,854; Spencer & Bess, $21,626; Gallivan & 
O’Donnell, $19,541; G. L. & H. J. Gross, $17,750; A. O’Leary, $17,138; Snow & 
3arker, $15,284; C. F. Newcomb, $11,145; G. H. Bunce, $11,036; C. H. Philbrick, 
$6234; H. W. Cooke & Co., $5607; J. W. Cook, $4039. 


—The local board of fire underwriters at Bowling Green, Ky., has drawn up 
resolutions declining to accept the new rating, and declaring its intention to 
issue policies under the old rating with the twenty-five per cent advance. A copy 
of these resolutions has been forwarded to the Kentucky and Tennessee Board 
of Underwriters and to each of the companies represented in Bowling Green, 
requesting their co-operation in securing a just and reasonable rating, which the 
local board claims on the ground of improved facilities for fire protection. 


—Among the companies reporting receipts to the Baltimore Salvage Corps for 
the first six months of 1902 are the A®tna, Hartford, $11,010; Agricultural, New 
York, $11,824; Commercial Union, London, $12,972; Continental, New York, 
$22,006; German-American, New York, $11,751; Hartford, Hartford, $21,374; Home, 
New York, $34,709; Liverpool and London and Globe, Liverpool, $17,476; London 
and Lancashire, Liverpool, $14,360; National, Hartford, $15,968; New Hampshire, 
Manchester, $13,638; Northern, London, $13,916; North British and Mercantile, 
London, $18,024; Phoenix, London, $14,533; Phenix, Brooklyn, $10,989; Springfield, 
Springfield, $10,527; Western, Toronto, $11,525; Sun, London, $13,122, and the 
Royal, Liverpool, $17,971. 











TOO LATE FUR CLASSIFICATION. 


—George H. Gosman, well known among New York city fire insurance offices, 
died on Tuesday last. 

—E. E. Potter of San Francisco has resigned the Pacific Coast management 
of the Franklin of Philadelphia from October 1. 

-We regret to learn that little hope is held out for the recovery of Hon. Wm. 
Bettle, Commissioner of Banking and Insurance of New Jersey, who has been 
seriously ill for some time past. 

—New officers of the Monongahela of Pittsburg are as follows: President, 
George A. Berry (formerly vice-president); vice-president and treasurer, John 
H. Claney (formerly secretary); secretary, W. K. Reifsnyder. These changes 
were necessitated by the recent decease of President W. A. Caldwell. 


—The Minnesota Association of Local Fire Insurance Agents has chosen these 
officers: President, Joseph A. Rogers, St. Paul; first vice-president, O. H. Clark, 
Duluth; second vice-president, E. E. Miller, St. Peter; third vice-president, D. 
M. Baldwin, Red Wing; fourth vice-president, A. W. Armitage, Minneapolis. 
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gency Wants, 


ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442. 











ANTED—A FIRST-CLASS ACCIDENT INSUR- 
ance solicitor; one capable of earning $5,000.00 a year or more. Liberal contract 
and large territory. Address “‘ B,’’ care of THE SPECTATOR, 

(P. O. Box 1117), New York. 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 
pany, three reliable business getters as County M Exclusive territory. 





Business conditions best in history of the State. More usiness written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 
Address 

HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 


Beis ‘““NEW IDEA” SAVINGS BANK 





An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 
atonce, State salary expected. 


HERBERT N. FELL, MANAGER, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE. 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





EXAS, OKLAHOMA AND INDIAN TERRITO- 
ries. No better field in the United States for active hustlers. 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their ncome. 





ANTED—IN OREGON, WASHINGTON AND 
Idaho, a good producer for a District Managership by a leading 
agency of the Washington Life that is writing the largest business per capita 
of any of the company’s agencies. 100% increase in Ig0I over 1900, 
Yearly issues over $1,000,000. Salary, commission and .renewal contract 
to reliable party. Address, with references, 
BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 
en 








Prominent Agents and Brokers. 


DUGRO BUTTLES, 
. 56 and 58 Pine Street, New York, 
SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


REHM & VAN DEINSE, 
: Indianapolis, Ind. 











Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





| ars & CORTIS, 
19 LIBERTY STREET, 
SURPLUS LINES. 


Telephone, 4081 John. NEW YORK CITY. 





HERBERT Buxton, Pres. and Mgr. L. Austin JoHNsoN, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittiam Street, New Yorx 
Correspondence Solicited. 


WOODCOCK HOWE, 
2S Insurance Broker, 
No. 50 Pine Street, New York City. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
RICHARD L. ROBERTS RICHARD A, OSMUN 
ROBERTS AND OSMUN, 
49 LIBERTY STREET, - = = = = = NEW YORK. 
INSURANCE BROKERS. 
=" Handling of surplus lines a specialty. 
FIRE - TRANSPORTATION - MARINE 


zal R. TUTTLE, 











Syracuse, N. Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore. 

American Insurance Co. of Boston. 


Established 1867 
Established 1825 
Established 1818 


W. C. Bennetr. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


MOODEY CRITCHELL & CO., 
; SURPLUS LINES, 
’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 


Correspondence Solicited Throughout the 
United States and Canada. 











HE LIFE INSURANCE EXAMINER 


By the late CHARLES F, STILLMAN, M.S., M.D. 


A standard work upon medical examinations for life insurance. Concise, Com- 
prehensive and Practical. 200 pages. Illustrated. Price $3.00. 


Published by THE SPECTATOR COMPANY, 
95 William Street, New York. 








P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 
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Lictuarial. 


Prominent Agents and Brokers at Chicago. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 


E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





wren C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 M1LK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.”’ 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
* 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use, 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








Tnsurance Lawyers. 





D. GARRETT COMPANY, 


e 29 LIBERTY STREET, NEW York, 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








Salvage Companies. 








0 Gas HITT SALVAGE CO. 


, ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salwage. 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of rublications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent STAMP FoR CATALOGUE. 


THE SPECTATOR COMPANYT 
9 WILLIAM STREET, NEW YORK. 


M. J. NAGHTEN. J. J. NAGHTEN, F. A. NAGHTEN. 


joe NAGHTEN & CO. 
FIRE INSURANCE, 
Established 1863. 


GEO. W. MONTGOMERY. M. L. C, FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, ILL, 


159 La Sate Street, Curcaco, IL. 





Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash: 
ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 
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CHARLES BIROCK JONES & CO. 
North American Underwriters 
( LEADING lle esges te agra parssas WEST ) 
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Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference : The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourrtaste Buttpine, Cuicaco, ILL. 














Mercantile Hgencies. 


OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited 
CHARLES 8. HOLMES, Proprietor. 182 NASSAU 8T.; NEW YORK, N.Y. 

ICRNSED AND BonpDED UNDER New Vorx State Laws.) 














SSOCIATED UNDERWRITERS, 
19 LIBERTY STREET, NEW YORK. 
BOUGHAN & CO., Attorneys. 
Estimated wealth of Underwriters, $1,000,000. 
Cash Guaranty Fund, subject to sight draft, $25,000. 


SURPLUS LINES solicited from Agents and Brokers throughout 
the United States. 








—— FIRE UNDERWRITERS 
OF CHICAGO, ILL. 


‘““The Temple,” 184 La Salle Street. 
J. L. LUCAS & CO., General Agents for the United States. 
SURPLUS LINES SOLICITED AT TARIFF RATES. 




















